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 :H� DUH� FRQVWDQWO\� PDNLQJ� GHFL�
VLRQV� WKURXJKRXW� WKH� GD\�� 'HFLVLRQV�
DUH�WR�EULQJ�FODULW\��EXW� WR�KDYH�FODULW\�
\RX�KDYH�WR�NQRZ�ZKHUH�\RX�DUH�DQG�
ZKHUH�\RX�DUH�JRLQJ��7RGD\�WKHUH�DUH�
PDQ\� ZDQGHULQJ� LQ� FRQIXVLRQ� DQG�
IHDU��DLPOHVVO\� WU\LQJ�WR� ILQG�WKHLU�ZD\�
WKURXJK� ZKDW� DSSHDUV� WR� EH� D� PD]H�
WKDW�KDV�RQO\�RQH�ZD\� LQ�DQG�QR�ZD\�
RXW��1RWKLQJ�VHHPV�UHDO�DV�HYHU\WKLQJ�
EHFRPHV�VXUUHDO��XQUHFRJQL]DEOH��DQG�
IRU�WKH�PRVW�SDUW�VHQVHOHVV� 
 $V�D�QDWLRQ�ZH�DUH�IDFLQJ�W\UDQQ\�
DW� HYHU\� OHYHO�� ODZOHVVQHVV� DW� LWV�
KHLJKW�� YLROHQFH� LQ� LWV� PRVW� EUXWLVK�
IRUPV��DQG�LQVDQLW\�WDNLQJ�KROG�RI�SHR�
SOH� LQ� WKH� IRUP� RI� IHDU�� KDWUHG�� DQG�
JUHHG��:H�DUH�ZDWFKLQJ�NLQJGRP�ULVH�
DJDLQVW�NLQJGRP�ZLWKLQ�RXU�RZQ�QDWLRQ�
DV�WKH�WDUHV�DUH�FOHDUO\�EHLQJ�GHILQHG�
IRU� IXWXUH� VHSDUDWLRQ� IURP� WKH� ZKHDW��
:H�REVHUYH�DV�WKH�VR-FDOOHG�³KHURHV´�
DQG� ³H[DPSOHV´� RI� RXU� GD\� WDNH� D�
NQHH� WR�%DDO� WR�PDLQWDLQ�VRPH� IOLPV\�
VWDWXV�ZKLOH�VHOOLQJ�WKHLU�VRXO�DQG�GLJ�
QLW\�IRU�D�WHPSRUDU\�ERZO�RI�JUXHO�WKDW�
LQ�WKH�HQG�LV�JRLQJ�WR�EHFRPH�ELWWHU�WR�
WKHLU�VRXOV��� 
 $QG�� ZKDW� DERXW� RXU� ³VR-FDOOHG´�
OHDGHUV"� 0DQ\� DUH� WDNLQJ� UHIXJH� EH�
KLQG�WLWOHV�� IDOVH�SURPLVHV��YDLQ�UKHWR�
ULF� DQG�RU� KROORZ� VLOHQFH� LQ� WKH� KRSH�
RI�FURVVLQJ�VRPH�ZLQQLQJ� OLQH�ZLWKRXW�
UXQQLQJ� WKH� UDFH� WR� NHHS� WKHLU� LPDJH�
XQWDUQLVKHG�� ZKLOH� WKHLU� KDQGV� DUH�
PXGGLHG�E\� WKHLU� XWWHU� FRUUXSWLRQ�DQG�
ZLFNHG� FRPSURPLVHV�� :H� DUH� EHLQJ�

GLYLGHG� E\� FKHDS� PDVNV� WKDW� ZLOO�
FDXVH�VRPH�SHRSOH�WR�EHFRPH�ORVW� LQ�
WKH�PDVVHV�RI� WKH�XQVHHQ��DOO�RI� LW� WR�
GHKXPDQL]H� E\� UREELQJ�PDQ\� RI� DQ\�
UHDO� LQGLYLGXDOLW\�� ZKLOH� WKRVH� ZKR�
GDUH�WR�PDLQWDLQ�WKHLU�LQGLYLGXDOLW\�DQG�
ULJKWV� DUH� XQPHUFLIXOO\� MXGJHG�� LQFHV�
VDQWO\�PRFNHG��SXW�GRZQ�IRU�QRW�FRP�
SO\LQJ�� DQG� SHUVHFXWHG� IRU� QRW� OHWWLQJ�
WKH� LQVDQH�� VHQVHOHVV� SURSDJDQGD�
DQG�DJHQGDV�EHKLQG�LW�UHPDLQ�XQFKDO�
OHQJHG���� 
 :H� VHH� WKH� PHPRULDOV� RI� RXU�
JUHDW� VWUXJJOHV� DQG� YLFWRULHV� RI� WKH�
SDVW� DV� D� QDWLRQ� EHLQJ� LJQRUDQWO\�
SXOOHG�GRZQ�LQ�FRPSOHWH�GLVUHJDUG�IRU�
RXU� KXPEOH� EHJLQQLQJV�� WKH� LQWHQVH�
ELUWK�SDQJV�WKDW�RFFXUUHG�IRU�D�5HSXE�
OLF�� EDVHG� RQ� DQ� LQFUHGLEOH� &RQVWLWX�
WLRQ�� WR� HPHUJH� DV� D� QDWLRQ� IRUJHG� LQ�
ILUH�� $V� D� QDWLRQ� ZH� GR� QRW� KLGH� RXU�
IDLOXUHV�� UDWKHU�� ZH� VKRZ� KRZ� H[FHS�
WLRQDOLVP� URVH� RXW� RI� WKH� OHVVRQV� RI�
RXU� IDLOXUHV� EHFDXVH� H[FHSWLRQDOLVP�
QHYHU�ZDQWV�WR�VHWWOH�IRU�OHVV�WKDQ�WKDW�
ZKLFK�LV�H[FHOOHQW����� 
 ,Q� VSLWH� RI� ZKDW� KDV� FDXVHG�
VRPH� WR�EHJLQ� WR� IDLQW� LQ� WKHLU�PLQGV��
RWKHUV� WR� JURZ� FROG� RXW� RI� IHDU� DQG�
LQGLIIHUHQFH�� DQG� D� IHZ� WR� KLGH� LQ� DQ�
LQVLSLG� FRUQHU�� WKH� /RUG� LV� H[SRVLQJ�
WKH� SUHVHQW� FKDUDFWHU� RI� WKLV� QDWLRQ��
:H�DUH�EHLQJ�ZHLJKHG�LQ�WKH�EDODQFH��
DQG�JXHVV�ZKDW"�:H�DUH�IRXQG�WR�EH�
ZDQWLQJ��� 
 7KH� SUREOHP� ZLWK� JUHDWQHVV� LQ�
KXPDQLW\� LV� WKDW� LW� EHFRPHV� DUURJDQW�
DQG�EHJLQV�WR�GLJUHVV�LQWR�XWWHU�GHFD�
GHQFH�� � ,I� \RX�DGG�DEXQGDQFH� WR� LW�� LW�
FOHDUO\� VHHV� LWVHOI� DV� EHLQJ� VHOI-
VXIILFLHQW�� ZKHUH� OLNH� WKH� /DRGLFHDQ�
&KXUFK� LQ�5HYHODWLRQ�����-���� LW�GRHV�
QRW� VHH� LWVHOI� DV� ODFNLQJ�� +RZHYHU��
VXFK� EOLQGQHVV� UHYHDOV� LWV� IRROLVK�
MXGJPHQW� IRU� LW�ZLOO� LQHYLWDEO\� EHFRPH�
ZDQWLQJ� LQ� WKH�VFDOHV�RI�*RG��+H�ZLOO�
VHH�LW�DV�SRRU��ZUHWFKHG��DQG�PLVHUD�
EOH�� 
 6HOI-VXIILFLHQF\� LV� D� VQREELVK��
LQGLIIHUHQW�DWWLWXGH�� ,W� SHUFHLYHV� WKDW� LW�
LV� LQ�FRQWURO��RQ� WRS�RI� LW��DQG�KROGLQJ�
WKH�UHLQV�RI�OLIH��EXW�LW�LV�DOVR�WKH�JUHDW�
ERDUG�LQ�WKH�VSLULWXDO�H\H��,W�VZLQJV�VR�
KLJK� LQ� LWV�KDXJKWLQHVV� WKDW� LW� LV� LQFD�
SDEOH� RI� VHHLQJ� RU� KHDULQJ� WKH� ZDUQ�
LQJ�VLJQV��,W�VLWV�EDFN�RQ�WKH�ODXUHOV�RI�

SDVW� IDGLQJ� JORU\�� ZKLOH� LJQRULQJ� LWV�
VSLULWXDO� EDQNUXSWF\�� DQG� LI� QRW� KXP�
EOHG�DQG� UHSHQWHG�RI�� LW� EHFRPHV�GH�
OXGHG� DERXW� WKH� IXWXUH� MXGJPHQW� WKDW�
DZDLWV�LW��0DWWKHZ����-�����&RULQWKLDQV�
�������*DODWLDQV������� 
 $V�D�QDWLRQ�ZH�DUH� OLYLQJ� LQ�SHUL�
ORXV� WLPHV�� DQG� LW� LV� QRW� QHFHVVDULO\�
EHFDXVH� PDQ� KDV� VXGGHQO\� EHFRPH�
ODZOHVV�� EXW� EHFDXVH� VRPH� RI� *RG¶V�
SHRSOH� KDYH� EHFRPH� LQGLIIHUHQW� WR�
ZDUGV� WKHLU� VSLULWXDO� OHJDF\�� FRPSOD�
FHQW� WRZDUGV� WKHLU� VHUYLFH� WRZDUGV�
*RG�� DQG� DUH� FRPSURPLVLQJ� ZLWK� D�
GRRPHG� ZRUOG�� ZKLFK� FUHDWHV� D� VSLU�
LWXDO� YDFXXP� WKDW� LV� EHLQJ� ILOOHG� ZLWK�
HYHU\� IRXO� DQG� ZLFNHG� WKLQJ� LPDJLQD�
EOH� 
 6RPH�RI� \RX�DUH� SUREDEO\� UHDG\�
WR�WKURZ�XS�\RXU�KDQGV�EHFDXVH�RI�WKH�
UHDOLWLHV�RI�WRGD\��EXW�,�ZDQW�WR�HQFRXU�
DJH� \RX� WR� UHDOL]H� WKH� GD\V� ZH� DUH�
OLYLQJ� LQ� KDYH� EHHQ� SURSKHVLHG� DQG�
DUH� SRLQWLQJ� WR� WKH� EOHVVHG� KRSH� RI�
-HVXV¶� FRPLQJ�� 7KH� WUXWK� LV� WKH� GD\V�
ZH� OLYH� LQ� DUH� QRW� FDOOLQJ� IRU� XV� WR�
WKURZ�RXU�KDQGV�XS�LQ�WKH�DLU��UDWKHU��LW�
FDOOV� IRU� XV� WR� VREHUO\� FRQVLGHU� WKH�
WLPHV� ZH� DUH� OLYLQJ� LQ� ZKLOH� YLJLODQWO\�
SUHSDULQJ�RXUVHOYHV�WR�RFFXS\�XQWLO�+H�
FRPHV�� :H� QHHG� WR� PDNH� VXUH� RXU�
ODPSV� DUH� IXOO� RI� WKH� RLO� RI� WKH� +RO\�
6SLULW� WR�ZDON� WKURXJK� WKH�GDUNQHVV�RI�
WKLV� GDQJHURXV� VHDVRQ� WKDW� LV� QRZ�
XSRQ�XV� 
 ,W� KDV� WDNHQ� PH� D� IHZ� \HDUV� WR�
XQGHUVWDQG� KRZ� GHVSHUDWH� ZH� PXVW�
EHFRPH� LQ� WKLV�ZRUOG� WR� SURSHUO\� SUH�
SDUH�IRU� WKH�QH[W��7KH�PRUH�PDQ�UHF�
RJQL]HV�KLV�YXOQHUDELOLW\�DQG�QHHG� IRU�
*RG��WKH�PRUH�GHVSHUDWH�KH�EHFRPHV�
WR�VHH�WKH�/RUG��7KLV�GHVSHUDWLRQ�RQO\�
FRPHV�ZKHQ�RXU� ORYH� IRU�+LP�JURZV��
7KH�$SRVWOH�3DXO� SXW� LW� WKLV�ZD\� LQ���
7LPRWK\������ ³+HQFHIRUWK� WKHUH� LV� ODLG�
XS� IRU� PH� D� FURZQ� RI� ULJKWHRXVQHVV��
ZKLFK� WKH� /RUG�� WKH� ULJKWHRXV� MXGJH��
VKDOO� JLYH�PH� DW� WKDW� GD\�� DQG� QRW� WR�
PH� RQO\�� EXW� XQWR� DOO� WKHP� DOVR� WKDW�
ORYH�KLV�DSSHDULQJ�´�:H�QHHG� WR� ORQJ�
IRU� -HVXV¶� DSSHDUDQFH��QRW� WR�HVFDSH�
RXU�SUHVHQW� WULDOV��EXW� WR�VHH� WKH�2QH�
RXU� KHDUW� VR� ORYHV�� RXU� LQQHU� EHLQJ�
GHVLUHV�� DQG� ZKR� ZH� DUH� MXVW� SODLQ�
³KRPHVLFN´�IRU�� 
 :KHQ�PDQ�LV�FRPIRUWDEOH�LQ�ZKDW�
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LV� FRQVLGHUHG� QRUPDOF\�� LQGLIIHUHQW� LQ�
VHOI-VXIILFLHQF\��DQG�OLYLQJ�WKH�KLJK�OLIH�
RI�GHFDGHQFH�LQ�DEXQGDQFH��KH�LV�QRW�
GHVSHUDWH��+H�PD\�EH�OHDQ�LQ�KLV�VSLU�
LW��GLVVDWLVILHG� LQ�KLV�VRXO��DQG�GLVSOD\�
ILFNOH�� XQEHDUDEOH� PRRGV�� EXW� KH� LV�
QRW� GHVSHUDWH� IRU� WKH� /RUG�� +H� VWLOO�
SHUFHLYHV� KH� KDV� VRPH� OLIH� WR� OLYH�
KHUH�RQ�HDUWK�DQG�KH�GRHV�QRW�ZDQW�WR�
EH�FXW�VKRUW�LQ�LW����� 
 ,Q� RUGHU� WR� SUHSDUH� DQG� RFFXS\��
ZH� DV� EHOLHYHUV� PXVW� OHDUQ� WKH� OHV�
VRQV� RI� RXU� WLPHV�� 7KH� TXHVWLRQ� LV�
KRZ� FDQ� D� VRFLHW\� VXFK� DV� RXUV�� IDOO�
LQWR� JUHDW� GLVDUUD\"� 7KH� DQVZHU� LV�
WKDW�ZH�DV�D�SHRSOH�DQG�D�QDWLRQ�KDYH�
EHHQ�UHO\LQJ�RQ�WKH�KRQRU�RI�RXU�SDVW�
JORU\� WR�VWDQG��ZKLOH� OHWWLQJ� WKH�SURP�
LVH� RI� IXWXUH� JORU\� VOLS� WKURXJK� RXU�
KDQGV� DV� ZH� VTXDQGHU� ZKDW� UHPDLQ�
LQJ� JORU\� ZH� KDYH� RQ� IDOVH� SURPLVHV�
DQG� YDQLW\��:H�ZDQW� WR� KHDU� WKH� OLHV�
LQVWHDG� RI� WKH� WUXWK� RI� ZKDW� LV�� :H�
ZDQW�WR�EH�FRPIRUWDEOH�DQG�QRW�LQFRQ�
YHQLHQFHG�LQ�DQ\�ZD\��:H�ZDQW�WR�EH�
KDSS\� OLYLQJ� RXU� OLIH� DQG� QRW� KDYH� LW�
GLVUXSWHG�E\�WKH�UHDOLW\�RI�WKH�PLVHUD�
EOH�VWDWH�RI�DIIDLUV�RI�RXU�FRXQWU\��VRFL�
HW\��DQG�KRPHV�� 
 +RZHYHU��PXFK�RI� WKH�PLVHUDEOH�
FRQGLWLRQ� RI� WKLV� QDWLRQ� ZLOO� XOWLPDWHO\�
EH� IOXQJ� DW� WKH� IHHW� RI� WKH� YLVLEOH�
FKXUFK�LQ�$PHULFD��MXVW�DV�WKH�FRDWV�RI�
WKRVH� ZKR� UXVKHG� WR� VWRQH� WKH� ILUVW�
PDUW\U��6WHYHQ��ZHUH�IOXQJ�DW� WKH�IHHW�
RI�6DXO��3DXO��ZKR�ZDV�SUHVHQW���$FWV�
������� ,� ZDQW� WR� PDNH� D� GLVWLQFWLRQ��
*RG�KDV�FDOOHG�D�SHRSOH��EXW�LQ�PDQ\�
FDVHV�� +H� HQGV� XS� ZLWK� D� UHPQDQW�
ZKR� UHPDLQV� WUXH� WR�+LP��/LNH� ,VUDHO��
WKHUH� ZHUH�� DQG� DUH�� PDQ\� SHRSOH�
ZKR�PDGH�XS�WKH�QDWLRQ�DQG� OLNHZLVH�
WKHUH� DUH� PDQ\� ZKR� PDNH� XS� WKH�
FKXUFK�LQ�$PHULFD��EXW�WKH�UHDO�FKXUFK�
ZLOO� SUREDEO\� SURYH� WR� EH� D� UHPQDQW��
5HPHPEHU��PDQ\�DUH� FDOOHG��EXW� IHZ�
DUH� FKRVHQ� �0DWWKHZ� �������� 7KH��
FKRVHQ� IHZ� DUH� WKRVH� ZKR� ZLOO� XOWL�
PDWHO\� VWDQG� RQ�� IRU�� DQG� ZLWK� WUXWK�
UHJDUGOHVV�RI�ZKDW�LV�JRLQJ�RQ� 
 7KLV� LV� QRW� VRPHWKLQJ� ZH� OLNH� WR�
KHDU� RU� UHDG�� EXW� DV� ZH� ZDWFK� WKH�
JUHDW� VHSDUDWLRQ� WDNLQJ� SODFH� LQ� RXU�
ZRUOG�� ZH�PXVW� QRWH� LW�ZLOO� KDSSHQ� LQ�
WKH� YLVLEOH� FKXUFK� DV� ZHOO�� 6DGO\��
PXFK� RI� WKH� YLVLEOH� FKXUFK� LV� QRZ� D�
V\VWHP� WKDW�SOD\V� WR� WKH� WXQHV�RI� WKLV�
ZRUOG� DQG� JRYHUQPHQW� WR� PDLQWDLQ�
ZRUOGO\� NLQJGRPV� WKDW� VLPSO\� KDYH�
WDFNHG� &KULVW� RQWR� WKHLU� DFWLYLWLHV� WR�
OHJLWLPL]H� WKHP�� 7KH� UHDO� FKXUFK� ZLOO�
HYHQWXDOO\� EH� IRUFHG� WR� FRPH� RXW� RI�
WKH� V\VWHP� DQG� EH� VHSDUDWH� LQ� RUGHU�
WR� NHHS� WKH� OLJKW� RI� LWV� WHVWLPRQ\� JR�

LQJ��$JDLQ�� WKLV� LV� VRPHWKLQJ�ZH�PD\�
QRW� ZDQW� WR� KHDU� RU� UHDG�� EXW� WKH�
$SRVWOH�3HWHU�PDGH� LW�FOHDU�WKDW� MXGJ�
PHQW� EHJLQV� LQ� WKH� KRXVH� RI� *RG� ���
3HWHU���������� 
 /HW� XV� IDFH� LW�� DV� KXPDQV� ZH�
ZDQW� WR� EH� PDGH� FRPIRUWDEOH� LQ� RXU�
SUHVHQW� YDQLW\� VR� ZH� GR� QRW� KDYH� WR�
IDFH� KRZ� KROORZ� RXU� OLYHV� KDYH� EH�
FRPH��:H�ZDQW� WR�JHW�DORQJ� WR�DYRLG�
FRQIOLFW�� EXW� ZH� DUH� QRZ� EHLQJ� HP�
EURLOHG� LQ� LW� LQ� HYHU\� DUHQD� RI� WKH�
ZRUOG��:H�MXVW�ZDQW�WR�EH�OHIW�DORQH�WR�
OLYH� RXU� OLYHV�� EXW� WKH� W\UDQWV� DQG� WKH�
GHVSRWV� NQRZ� QRWKLQJ� RI� SHDFH� DQG�
ZLOO� QRW� EH� FRQWHQW� XQWLO� WKH\� KDYH�
PDGH� WKH� FRPIRUWDEOH� PLVHUDEOH�� WKH�
SHDFHIXO� DIIOLFWHG� LQ� VRXO�� WKH� FDVXDO�
VWLUUHG� XS�� DQG� WKH� QRQ-FRPPLWWHG�
FRZHULQJ� LQ� VRPH� FRUQHU�� ZKLOH� WKH�
ILFNOH�� LJQRUDQW� DFWLYLVWV� PDUFK� LQ� WKH�
VWUHHWV�IRU�WKHLU�ZLFNHG�FDXVH��RQO\�WR�
EH� RIIHUHG� XS� RQ� DQ� XQKRO\� DOWDU�
PDUNHG�E\�IRXO�JUDIILWL��7KH�UHDVRQ�IRU�
WKLV� FRQIOLFW� LV� VR� WKH\� FDQ� VZRRS� LQ�
ZLWK� WKHLU� ZLFNHG� FRPPXQLVWLF� DJHQ�
GDV�DQG�EH�WKH�³VDYLRUV´�RI�WKH�GLVUXS�
WLRQ� WKH\� FUHDWHG�� ZLWK� WKH� LQWHQW� RI�
PDNLQJ�XV�XWWHU�VODYHV�WR�WKHLU�ZKLPV� 
 7KH�TXHVWLRQ� LV�KRZ�GLG� WKH� UHDO�
FKXUFK� DOORZ�6DWDQ� WR� WDNH� FRQWURO� RI�
WKH�YLVLEOH�FKXUFK"�$OO�\RX�KDYH�WR�GR�
LV� UHDG� ERRNV� RQ� 1D]L� *HUPDQ\� EH�
IRUH�DQG�XS� WR�DQG�GXULQJ�::,,��7KH�
FKXUFK� LQ�*HUPDQ\�ZDQWHG� WR� FRQWLQ�
XH� WR� SOD\� FKXUFK� UHJDUGOHVV� RI� WKH�
WLPHV� LW� OLYHG� LQ�� DQG� DV� D� UHVXOW� WKH�
OHDGHUV�FRPPLWWHG�VSLULWXDO�ZKRUHGRP�
ZLWK�+LWOHU�WR�NHHS�WKH�GRRUV�RSHQ��1R�
GRXEW�WKH\�FRQYLQFHG�WKHPVHOYHV�WKDW�
KDYLQJ� VRPH� VHPEODQFH� RI� UHOLJLRQ�
ZDV� EHWWHU� WKDQ� KDYLQJ� QRQH� DW� DOO��
+RZHYHU��LI�WKH\�XQGHUVWRRG�WKH�FKDU�
DFWHU�RI�*RG�� WKH\�ZRXOG�KDYH�UHFRJ�
QL]HG�WKDW�*RG�ZLOO�QHYHU�DFFHSW��FRQ�
GRQH�� RU� DSSURYH� RI� VXFK� XQKRO\�
DJUHHPHQWV��*RG¶V�PDLQ�FRQFHUQ�KDV�
QHYHU�EHHQ�WR�NHHS�VRPH�W\SH�RI�VSLU�
LWXDO�VHPEODQFH�JRLQJ� LQ� WKH�QDPH�RI�
UHOLJLRQ�� UDWKHU�� +LV� KHDUW� KDV� DOZD\V�
EHHQ� WR� VHH� D� SHRSOH� UHPDLQ� WUXH� WR�
WKHLU�WUXH�FDOOLQJ�RI�KROLQHVV��� 
 :H� DUH� FDOOHG� WR� EH� D� KRO\� DQG�
VHSDUDWH�SHRSOH��:H�DUH�SULHVWV�RI�WKH�
PRVW� KLJK� *RG�� VDLQWV� ZLWK� D� FOHDU�
FDOOLQJ��VROGLHUV�RI�WKH�FURVV��EHOLHYHUV�
RI� WKDW� ZKLFK� LV� PDUNHG� IRU� HWHUQLW\��
DQG�DV�+LV�SHRSOH�ZH�PXVW�QRW�DOORZ�
RXU�JDUPHQWV� WR�EH�PXGGLHG�E\�FRP�
SURPLVLQJ� ZLWK� WKH� FRUUXSWLRQ� RI� WKH�
ZRUOG� 
 :H�FRPH�EDFN�WR�WKH�TXHVWLRQ�RI�
KRZ�GLG�ZH�GLJUHVV�LQWR�VXFK�D�VWDWH"�
,Q�PDQ\�FDVHV� LW� LV�RQH�GHFLVLRQ�DW�D�

WLPH� DQG� RQH� VWHS� DW� D� WLPH�� (DFK�
VWHS� LV� ZDONLQJ� RQ� D� SDWK� WKDW� VXEWO\�
GHVFHQGV� LQWR� WKDW� ZKLFK� PDNHV�
VHQVH�WR�WKH�FDUQDO�PLQG��VHHPV�QRU�
PDO� WR� WKH� IOHVK�� DQG� ZLOO� MXVWLI\� VHOI-
VHUYLQJ� ZKLPV� DQG� HPRWLRQV�� EXW� ZLOO�
EH�UHMHFWHG�E\�WKH�/RUG��7KLV�VSLULWXDO�
VOLGH�DZD\� IURP� WKH�FHQWHU�RI�ZKDW� LV�
WUXH�FDXVHV�D�SHUVRQ�WR�ORVH�DOO�VHQVH�
RI�GLUHFWLRQ��,W�LV�LPSRUWDQW�WR�SRLQW�RXW�
WKDW� HDFK� OLWWOH� GHYLDQFH� LQ� GHFLVLRQ�
GXOOV�WKH�SHUVRQ�GRZQ��UREELQJ�KLP�RU�
KHU�RI�GLVFHUQPHQW� 
 $OWKRXJK� VXFK� D� VSLULWXDO� GHWRXU�
LV�QRWKLQJ�PRUH�WKDQ�D�VOLJKW�WXUQ�IURP�
ZKDW�LV�ULJKW�� LW�SXWV�RQH�RQ�WKH�EURDG�
ZD\� �0DWWKHZ� ����-����� $QG�� ZKDW� LV�
WKH� GHFLVLRQ� WKDW� ZLOO� FDXVH� RQH� WR�
WDNH�ZKDW� VHHPV� OLNH� DQ� LQVLJQLILFDQW�
GHWRXU"�,W�LV�WR�VHWWOH�IRU�OHVV�� 
 $V� &KULVWLDQV�� WKHUH� LV� RQO\� RQH�
ULJKW� FKRLFH� DQG� WKDW� LV� WKH� H[FHOOHQW�
ZD\V� RI� *RG�� DQG� WKH� ZD\V� RI� ULJKW�
HRXVQHVV�� 7R� FKRRVH� WKH� ZD\V� RI�
ULJKWHRXVQHVV�LV�QRW�DQ�HDV\�FKRLFH�WR�
PDNH� EHFDXVH� D� SHUVRQ� ZLOO� KDYH� WR�
GHQ\�WKH�ZRUOG�RI�LWV�GHPDQGV�RQ�KLP�
RU� KHU� LQ� RUGHU� WR� SUHVV� IRUZDUG� WR�
ZDUG�WKH�KLJK�FDOOLQJ�KH�RU�VKH�KDV�LQ�
&KULVW��7KH�EHOLHYHU�ZLOO�KDYH�WR�DYRLG�
JLYLQJ� WKH� SULGH� RI� WKH� VHOI-OLIH� DQ\�
SODWIRUP� E\� GHQ\LQJ� LW� DQ\� DXGLHQFH��
DQG� LW� ZLOO� KDYH� WR� DSSO\� WKH� FURVV� WR�
WKH� OXVWV� RI� WKH� IOHVK� LQ� RUGHU� WR� VWD\�
WKH� QDUURZ� FRXUVH� RI� H[FHOOHQFH�
�0DWWKHZ�������-���� 
 ,W�LV�HDV\�WR�VHH�WKH�SHRSOH�LQ�WKH�
%LEOH� ZKR� VHWWOHG� IRU� OHVV�� :H� KDYH�
$EUDKDP� DQG� 6DUDK� VHWWOLQJ� IRU� OHVV�
ZKHQ� 6DUDK� JDYH� KHU� KDQGPDLGHQ��
+DJDU�� WR� $EUDKDP� LQ� RUGHU� WR� UDLVH�
XS�KLV�VHHG��7KH�UHVXOW�ZDV�WKH�VRQ�RI�
D� ERQGZRPDQ�PRFNLQJ� WKH� SURPLVHG�
VRQ�� ,VKPDHO� UHSUHVHQWHG� WKH� IOHVK�
DQG�FRXOG�QRW�VKDUH�LQ�WKH�LQKHULWDQFH�
ZLWK�WKH�SURPLVHG�VRQ��,VDDF��DQG�WKH�
UHVXOW� ZDV� FRQIOLFW�� VHSDUDWLRQ�� DQG�
VRUURZ� �*HQHVLV� ����-���� ����-����
*DODWLDQV�����-���� 
 7KLV� H[DPSOH� RI� $EUDKDP� DQG�
6DUDK� WHDFKHV� XV� WKDW�ZKHQ�ZH� WDNH�
PDWWHUV� LQWR� RXU� RZQ� KDQGV�� ZH� HQG�
XS� ZLWK� OHVV�� DQG� DW� WLPHV� PLVV� WKH�
UHDO�EOHVVLQJV�RI�*RG��7KH�UHDVRQ�ZH�
HQG�XS�ZLWK�OHVV�LV�EHFDXVH�ZH�GR�QRW�
WUXVW�*RG¶V� WLPLQJ� LQ� D�PDWWHU��*UDQW�
HG��ZH�PLJKW�EHOLHYH�+LV�SURPLVHV�EXW�
ZKHQ� ZH� WU\� WR� EULQJ� WKRVH� SURPLVHV�
IRUWK� LQ� RXU� RZQ� SRZHU�� LQ� RXU� RZQ�
ZD\�LW�WXUQV�RXW�WR�EH�ZKDW�LW�LV��IOHVKO\�
DQG�D�GLVDVWHU�EHFDXVH�ZH�IDLO�WR�WUXVW�
WKDW�+LV�WLPH�DQG�ZD\V�DUH�SHUIHFW� 
 :H� KDYH� DQ� (VDX�� ZKR� VHWWOHG�
IRU� WKH� ZRUOG� E\� VHOOLQJ� KLV� VSLULWXDO�
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OHJDF\� IRU� D� ERZO� RI� OHQWLOV� �*HQHVLV�
�����-�����,W�ZDV�FOHDU�KH�ZDV�KXQJUL�
HU� IRU� WKH�ZRUOG� WKDQ� IRU� WKH� UHDOLW\�RI�
*RG�� +H� ZDV� D� PDQ� RI� WKH� HDUWK���
OLYHG� RII� RI� LW�� DQG�ZDV�FRQWHQW�ZLWK� LW�
DQG� VDZ� QR� QHHG� IRU� WKDW� ZKLFK� ZDV�
HWHUQDO��$W� WKH�SURVSHFW�RI�VXIIHULQJ�D�
ELW� RI� GLVFRPIRUW� GXH� WR�SK\VLFDO� KXQ�
JHU�� KH� ZDV� TXLFN� WR� FDVW� DVLGH� WKH�
EXUGHQ� RI� WKH� KLJK� FDOOLQJ� DQG� LQKHU�
LWDQFH�DWWDFKHG�WR�LW��� 
 ,Q� WKH� FDVH� RI� (VDX�� KH� VHWWOHG�
IRU�OHVV�EHFDXVH�KH�GLG�QRW�YDOXH�ZKDW�
ZDV�XQVHHQ��HWHUQDO�� DQG� RI�*RG��+H�
WUXVWHG�ZKDW�KH�SK\VLFDOO\�VDZ�� UHOLHG�
RQ� ZKDW� KH� NQHZ�� DQG� ZDV� VHOI-
VXIILFLHQW�LQ�ZKDW�KH�FRXOG�GR�DQG�ZDV�
FRQWHQW� ZLWK� WKLV� SUHVHQW� ZRUOG� DQG�
KDG�QR�QHHG�WR�SUHSDUH�IRU�WKH�QH[W� 
 6DGO\��VRPH�&KULVWLDQV�DUH�TXLFN�
WR� FDVW� DVLGH� WKHLU� VSLULWXDO� OHJDF\� WR�
PDLQWDLQ� DVSHFWV� RI� WKHLU� OLIHVW\OH� RQ�
HDUWK�� 7KH\� PD\� FRQVROH� WKHPVHOYHV�
WKDW� VXFK� DQ�DFWLRQ� LV�QRW� DOO� WKDW� LP�
SRUWDQW� DQG� WKDW� LQ� WKH� HQG� LW� ZLOO� DOO�
ZRUN�RXW��+RZHYHU��WKH�EOHVVLQJV�DQG�
LQKHULWDQFH�DUH�DWWDFKHG�WR�RXU�VSLULWX�
DO� OHJDF\� DQG� LI� ZH� GR� QRW� YDOXH� LW�
HQRXJK� WR� SXUVXH� LW�� ZH� ZLOO� HQG� XS�
ORVLQJ�WKH�EOHVVLQJV�DWWDFKHG�WR�LW�DQG�
IDLO� WR� VHH� WKDW� ZKLFK� LV� DVVRFLDWHG�
ZLWK�RXU�LQKHULWDQFH�� 
 :H� KDYH� ,VDDF� ZKR� ZDV� ZLOOLQJ�
WR� DFFHSW� OHVV� E\� EOHVVLQJ� KLV� ROGHVW�
VRQ��(VDX��EHFDXVH�RI�D�ZRUOGO\�WUDGL�
WLRQ�DQG�WKH�IDFW�KLV�VRQ�NQHZ�KRZ�WR�
VDWLVI\� KLV� WDVWH� EXGV�� ZKLOH� LJQRULQJ�
WKDW� WKH� VSLULWXDO� OHJDF\� EHORQJHG� WR�
-DFRE��:H�VHH�TXHVWLRQDEOH�LQWHUYHQ�
WLRQ� WDNLQJ� SODFH� WR� EULQJ� IRUWK� WKH�
SURPLVH�� HQVXULQJ� WKDW� -DFRE�� ZKR�
YDOXHG� WKH� VSLULWXDO� OHJDF\�� UHFHLYHG�
WKH� HDUWK\� EOHVVLQJ� WKDW� ULJKWIXOO\� EH�
ORQJHG� WR� KLP� �*HQHVLV� �����-����
�����-����������� 
 $V� EHOLHYHUV�� ZH� VHWWOH� IRU� OHVV�
EHFDXVH� ZH� LJQRUH� WKH� KHDYHQO\�
SURPLVHV� FRQFHUQLQJ� WKH� JORU\� WR�
FRPH�� :H� FDQ� EHFRPH� VKRUWVLJKWHG�
E\� WKH� ZRUOG� DV� ZH� ERZ� EHIRUH� RXU�
RZQ� SHUVRQDO� IOHVKO\� SUHIHUHQFHV�� ,W�
ZDV�FOHDU� WKDW�(VDX�ZDV�,VDDF¶V�SUHI�
HUHQFH��EXW�(VDX�ZDV�QRW�WKH�RQH�ZKR�
ZRXOG� FDUU\� RQ� WKH� VSLULWXDO� OHJDF\�� ,W�
LV�DOVR�FOHDU� WKDW� WKHUH�DUH�WKRVH�ZKR�
SUHIHU�VHHNLQJ� WKH� ULFKHV�RI� WKH�ZRUOG�
RYHU�JDLQLQJ�WKH�ULFKHV�RI�KHDYHQ��7KH�
IOHVK�ZDQWV� WR� WDVWH� WKH� WKLQJV� RI� WKH�
ZRUOG�� EXW� WKH�VSLULW�ZDQWV� WR�EHFRPH�
ULFK� DV� LW� JURZV� LQ� WKH� NQRZOHGJH� RI�
-HVXV�&KULVW���(SKHVLDQV������3KLOLSSL�
DQV����-���-DPHV������ 
 :H� VHH� -DFRE¶V� VRQ�� 5HXEHQ��
JDPEOLQJ� DZD\� KLV� VWDQGLQJ� DV� WKH�

ROGHVW� VRQ�� KHLU� WR� WKH� EOHVVLQJ� WKDW�
ZDV� WR� DXWRPDWLFDOO\� FRPH� GRZQ� WR�
KLP�� ZKHQ� KH� IRUQLFDWHG� ZLWK� RQH� RI�
KLV� IDWKHU¶V� FRQFXELQHV��+H� OXVWHG� DI�
WHU� WKH� WHPSRUDU\�� ZKLOH� ULVNLQJ� WKH�
SODFH� RI� KRQRU� WR� WDVWH� RI� IRUELGGHQ�
IUXLW��(YHQ� WKRXJK�KH�PLJKW�KDYH�SHU�
FHLYHG� KLV� DFWLRQ� ZDV� KLGGHQ� DQG�
ZRXOG�UHPDLQ�VR��LQ�WKH�HQG�KH�GLVFRY�
HUHG� LW�ZDV�QRW�VR�DQG� WKDW�KH�KDG� WR�
VHWWOH�IRU�WKH�FRQVHTXHQFHV�WKDW�FDPH�
ZLWK� LW�� +LV� IDWKHU� ZDV� DZDUH� RI� KLV�
VRQ¶V� VLQ� DQG� SDVVHG� WKH� EOHVVLQJ�RQ�
WR�WKH�ROGHVW�VRQ��-RVHSK��ZKR�ZDV�RI�
KLV�XQLRQ�ZLWK�5DFKHO��*HQHVLV�����-���
�����-����� 
 7KHUH� DUH� UHOLJLRXV� SHRSOH� ZKR�
EHOLHYH�*RG�ZLOO�QRW�VHH�TXHVWLRQDEOH�
DFWLRQV� RU� WKDW� LW� ZLOO� EH� ZRUWK� WDVWLQJ�
RI� WKH�GHDGO\� IUXLW�RI�VLQ� UHJDUGOHVV�RI�
WKH�FRQVHTXHQFHV��+RZHYHU��ZH�NQRZ�
*RG� VHHV� DOO�PDWWHUV��ZKHWKHU� LW� LV� LQ�
OLJKW� RI� SK\VLFDO� GDUNQHVV�RU� QRW�� 7KH�
UHDVRQ�*RG�VHHV�DOO�WKLQJV�LV�EHFDXVH�
+H�LV�WKH�OLJKW��1RWKLQJ�FDQ�EH�KLGGHQ�
IURP�+LP��DQG�DV�EHOLHYHUV�ZH�QHHG�WR�
UHPHPEHU� WKDW� ZKDWHYHU� ZH� FRPSUR�
PLVH� LQ�GDUNQHVV�ZLOO�EH�H[SRVHG�DQG�
GHFODUHG� IURP� WKH� URRI� WRSV� �/XNH�
������� ,W� PDWWHUV� OLWWOH� ZKDW� H[FXVHV�
\RX� WU\� WR� MXVWLI\� ZURQJ� DFWLRQV� ZLWK��
WKH\�ZLOO�EH�H[SRVHG�IRU�ZKDW�WKH\�DUH�
LQ�WKH�OLJKW�DQG�LQ�WKH�HQG�WKH�UHSURDFK�
LW�EULQJV�ZLOO�SURYH� LW�ZDV�QHYHU�ZRUWK�
LW� 
 :H�VHH�0RVHV�LQLWLDOO\�VHWWOLQJ�IRU�
OHVV� ZKHQ� KH� FRQWHQGHG� ZLWK� *RG�
DERXW�KLV�FDOOLQJ��+H�ZDV�WR�JR�WR� WKH�
FRXUW�RI�3KDUDRK�DQG�GHFODUH� LW� LQ�KLV�
FRXUWV��³/HW�P\�SHRSOH�JR�VR�WKH\�PD\�
ZRUVKLS� WKHLU� /RUG�´� +RZHYHU�� 0RVHV�
VDZ� KLPVHOI� LQHSW� WR� EH� VXFK� D� YRLFH�
DQG�WKH�UHVXOW�ZDV�*RG�XQKDSSLO\�VHQW�
$DURQ�� $DURQ� PD\� KDYH� KDG� D� JRRG�
YRLFH��EXW�KH�GLG�QRW�KDYH�WKH�FRQYLF�
WLRQ� DQG� FDOOLQJ�� $V� D� UHVXOW�� KH� OHG�
,VUDHO�LQWR�LGRODWU\�E\�IRUPLQJ�D�JROGHQ�
FDOI�DQG� WKHQ� WROG�D� ³OLWWOH�ZKLWH� OLH´� WR�
WKURZ� DQ\� FRQVHTXHQFHV� DZD\� IURP�
KLPVHOI��+H�VLGHG�ZLWK�0LULDP� LQ�D� UH�
YROW�WR�RYHUWKURZ�0RVHV��6LQFH�KH�ZDV�
D� +LJK� 3ULHVW�� KH� ZDV� VSDUHG� IURP�
SD\LQJ�FRQVHTXHQFHV��EXW�0LULDP�EH�
FDPH�OHSURXV�DQG�KDG�WR�VSHQG�VHYHQ�
GD\V�RXWVLGH�RI�WKH�FDPS�DV�DQ�H[DP�
SOH� �([RGXV� ����-���� ����-��� ��-����
1XPEHUV������� 
 &KULVWLDQV� KDYH� EHHQ� HQWUXVWHG�
ZLWK� D� KLJK� FDOOLQJ� DQG� DOO� WKH� WRROV�
WKH\� QHHG� WR� FDUU\� RXW� WKHLU� FDOOLQJ�
KDYH� EHHQ� PDGH� DYDLODEOH� WR� WKHP��
EXW� WKH\� ORRN�DW� VHOI� DQG�VHH� WKHLU� LQ�
HSWQHVV� DQG� VHWWOH� IRU� WKH� DUP� RI� WKH�
IOHVK�LQVWHDG�RI�WKH�DUP�RI�*RG��(YHU\�

SODFH� WKH� DUP� RI� WKH� IOHVK� LV� EHKLQG�
VRPHWKLQJ��LW�ZLOO�SURYH�YDLQ��LQHSW��RU�
FXUVHG��-HUHPLDK�����-��� 
 7KH�DLOV�RI�WKH�FKXUFK�LQ�$PHULFD�
FRPH� GRZQ� WR� &KULVWLDQV� VHWWOLQJ� IRU�
WKH�EDVH�ZD\V�RI�WKH�ZRUOG�LQVWHDG�RI�
SUHVVLQJ� IRUZDUG� WR� REWDLQ� WKH� H[FHO�
OHQW� ZD\V� RI� *RG�� 7KH� SUREOHPV�
SODJXLQJ� WKLV� QDWLRQ� DUH� GXH� WR� WKH�
SHRSOH�VHWWOLQJ�IRU�PDQ¶V�EHVW�DQG�QRW�
GHPDQGLQJ� WKH� VWDQGDUG� RI� *RG¶V�
ULJKWHRXVQHVV�EH�XSKHOG�LQ�HYHU\�DUH�
QD�� 7KH� FKDRV� RI� RXU� VRFLHW\� LV� WKDW�
PDQ� VHWWOHG� IRU� D� OLEHUDO�� FRQYHQLHQW�
LGHD�RI�PRUDOLW\�LQVWHDG�RI�LQVLVWLQJ�RQ�
PDLQWDLQLQJ�ZKDW�LV�PRUDO��$QG��ZKHQ�
LW� FRPHV� WR� RXU� KRPHV�� SDUHQWV� VHW�
WOHG�IRU� WULQNHWV�RI� WKH�ZRUOG� WR�JDXJH�
VXFFHVV� DQG� KDSSLQHVV� LQVWHDG� RI�
KHDOWK\�UHODWLRQVKLSV�LQ�IDPLOLHV��ZKLOH�
RIWHQ� DOORZLQJ� RWKHUV� WR� QXUWXUH� DQG�
IRUP�WKH�FKDUDFWHU�RI�WKHLU�FKLOGUHQ�� 
 ,W� LV� REYLRXV� ZH� DV� D� VRFLHW\�
KDYH� GURSSHG� WKH� EDOO� DQG� QRZ� WKH�
FRQVHTXHQFHV� DUH� QRW� RQO\� DQJULO\�
SRXQGLQJ� RQ� WKH�GRRUV�RI� RXU� LQVWLWX�
WLRQV�� WKH\� DUH� NQRFNLQJ� WKHP� GRZQ�
ZKLOH� XVKHULQJ� LQ� GHVWUXFWLRQ� DQG�
KRSHOHVVQHVV� 
 1H[W�PRQWK�,�ZLOO�EH�GHDOLQJ�ZLWK�
PRUH� H[DPSOHV� RI� VHWWOLQJ� IRU� OHVV��
EXW� ULJKW�QRZ� ,�ZDQW� WR�FKDOOHQJH� WKH�
UHDGHU�WR�FRQVLGHU�LI�\RX�KDYH�VHWWOHG�
IRU� OHVV��DQG� LI� VR�� LQ�ZKDW�ZD\"� ,W� LV�
QHYHU� WRR� ODWH� WR� WXUQ� DQG� IDFH�*RG��
WR�ILQG�WKH�FRXUDJH�WR�SLFN�XS�WKH�EDOO�
DQG� WUXVW� +LP� WR� SXW� \RX� EDFN� RQ�
FRXUVH�� SURYLQJ� WKDW� WKH� ODWWHU� FDQ�
LQGHHG� SURYH� WR� EH� JUHDWHU� WKDQ� WKH�
IRUPHU������� 
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,I�HYHU�ZH�DUH�JRLQJ�WR�EH�PDGH� LQWR�
ZLQH��ZH�ZLOO�KDYH�WR�EH�FUXVKHG��\RX�
FDQQRW�GULQN�JUDSHV��*UDSHV�EHFRPH�
ZLQH� RQO\� ZKHQ� WKH\� KDYH� EHHQ�
VTXHH]HG�� ,�ZRQGHU�ZKDW� NLQG�RI� ILQ�
JHU� DQG� WKXPE�*RG� KDV� EHHQ� XVLQJ�
WR� VTXHH]H� \RX�� DQG� \RX� KDYH� EHHQ�
OLNH�D�PDUEOH�DQG�HVFDSHG" 
 
6ROLWXGH�ZLWK�*RG�UHSDLUV�WKH�GDPDJH�
GRQH�E\�WKH�IUHW�DQG�QRLVH�DQG�FODP�
RXU�RI�WKH�ZRUOG� 
 
$OO� KHDYHQ� LV� LQWHUHVWHG� LQ� WKH� FURVV�
RI� &KULVW�� DOO� KHOO� WHUULEO\� DIUDLG� RI� LW��
ZKLOH� PHQ� DUH� WKH� RQO\� EHLQJV� ZKR�
PRUH�RU�OHVV�LJQRUH�LWV�PHDQLQJ�� 
 
:H� SUD\� ZKHQ� WKHUH
V� QRWKLQJ� HOVH�
ZH� FDQ� GR�� -HVXV� ZDQWV� XV� WR� SUD\�
EHIRUH�ZH�GR�DQ\WKLQJ�DW�DOO� 
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 %LEOLFDO� SURSKHF\� WHOOV� XV� DOO� ZH�
QHHG� WR� NQRZ�� EXW�PDQ¶V� LPDJLQDWLRQ��
ZKLFK� LV� RIWHQ� IXHOHG�E\� IHDU�DQG� SHU�
VRQDO� DJHQGDV�� WHQGV� WR� HLWKHU� H[DJ�
JHUDWH�� HPEHOOLVK� RU� LJQRUH� GLIIHUHQW�
DVSHFWV�RI�LW��7KHUHIRUH��OHW�XV�EHFRPH�
DV� OLWWOH� FKLOGUHQ�� NHHS� LW� VLPSOH�� DQG�
EHOLHYH� ZKDW� WKH� %LEOH� VD\V�� -HVXV¶�
GLVFLSOHV� ZHUH� MXVW� DV� KXPDQ� DV� \RX�
DQG� PH�� DQG� WKH\� DVNHG� +LP� ZKHQ�
FHUWDLQ� WKLQJV� ZRXOG� KDSSHQ�� ZKDW�
ZRXOG� EH� WKH� VLJQ� RI�+LV� FRPLQJ�� DQG�
ZKDW�VLJQV�ZRXOG�VLJQDO�WKH�HQG�RI�WKH�
ZRUOG���6HH�0DWWKHZ��������-HVXV�JDYH�
D� GLUHFW�� VLPSOH�� XQGHUVWDQGDEOH��
FKURQRORJLFDO� ³OLVW´� WKDW�FDQ�VHUYH�DV�D�
SDWWHUQ�� RU� RXWOLQH�� LQWR� ZKLFK� RWKHU�
ELEOLFDO�SURSKHFLHV�FDQ�EH�HDVLO\�LGHQWL�
ILHG� DV� DSSOLFDEOH�� RU� FRPSDWLEOH�� ZLWK�
WKH�SDWWHUQ�� WKXV� ILOOLQJ� LW� LQ�E\�FRQWULE�
XWLQJ�DGGLWLRQDO�GHWDLOV��6R��OHW¶V�ORRN�DW�
VRPH�RI�ZKDW�+H�VDLG��YHUVH�E\�YHUVH�
LQ�RUGHU�DQG�FKHFN�RII�ZKDW�KDV��LV�DQG�
ZLOO�FRPH�WR�SDVV��NHHSLQJ�LQ�PLQG�WKDW�
PDQ\�SURSKHFLHV� WKURXJKRXW�6FULSWXUH�
KDYH�D�GRXEOH�RU�WULSOH�IXOILOOPHQW�� 
 :KHQ� UHDGLQJ� WKURXJK� 0DWWKHZ�
����EH�VXUH�WR�QRWH��FLUFOH�RU�XQGHUOLQH�
WKH�ZRUG�³7KHQ�´�7KH�ILUVW�WKLQJ�+H�VDLG�
ZDV�� ³7DNH�KHHG� WKDW�QR�PDQ�GHFHLYH�
\RX��)RU�PDQ\�VKDOO�FRPH�LQ�P\�QDPH��
VD\LQJ�� ,� DP�&KULVW�� DQG�VKDOO� GHFHLYH�
PDQ\´�YHUVHV�������<RX�PD\�DVN��ZKR�
FODLPV� WR� EH� ³&KULVW´"� 7KH� DQVZHU� LV�
DQ\RQH�ZKR�FODLPV� WR�EH� ³7KH�DQRLQW�
HG� RQH� RI� *RG´� EHFDXVH� WKDW� LV� ZKDW�
³&KULVW´�PHDQV�� ,Q�UHDOLW\�� WKHUH�DUH�VR�
PDQ\�IDOVH�SURSKHWV��IDOVH�&KULVWV��DQG�
IDOVH� ³&KULVWLDQ´� OHDGHUV� WKDW� HYHQ� D�
PRGHVW� ZRUOG� FRXQW� LV� RYHU� �������
6XFK�SHRSOH�DUH�PRUH�WKDQ�GHOXGHG—
WKH\� DUH� GHPRQL]HG�� 'HPRQV� ZDQW�
DWWHQWLRQ�DQG�GHVLUH�WR�EH�ZRUVKLSSHG��
,�NQHZ�D�PDQ�\HDUV�DJR�ZKR�ZDV�QRW�
RQO\�LQWR�GUXJV��ZKLFK�LV�DQ�RSHQ�GRRU�
IRU� GHPRQV�� EXW� KH� EHOLHYHG� KH� ZDV�
OLWHUDOO\� -HVXV�&KULVW� DQG� HYHQ� IOHZ� WR�
,VUDHO�WR�WHOO�WKHP�KH�ZDV��&RQVLGHU�WKH�
SRSHV�� ³7KH� WHUP� �YLFDU�� FRPHV� IURP�
WKH� /DWLQ� ZRUG� YLFDULXV�� ZKLFK� PHDQV�
�LQVWHDG� RI��� ,Q� WKH� &DWKROLF� &KXUFK��
WKH� YLFDU� LV� WKH� UHSUHVHQWDWLYH� RI� D�
KLJKHU-UDQNLQJ� RIILFLDO�� ZLWK� DOO� RI� WKH�
VDPH� DXWKRULW\� DQG� SRZHU� WKDW� WKDW�
RIILFLDO�KDV��&DOOLQJ�WKH�SRSH�WKH��9LFDU�
RI�&KULVW��LPSOLHV�WKDW�KH�KDV�WKH�VDPH�
SRZHU� DQG� DXWKRULW\� WKDW� &KULVW� KDG�
RYHU� WKH� FKXUFK�´� �)URP� JRWTXHV�
WLRQV�RUJ��� 
 -HVXV¶� SURSKHWLFDO� ZDUQLQJV� KDYH�

EHHQ� LQ� WKH� SURFHVV� RI� EHLQJ� IXOILOOHG�
VLQFH�-HVXV�DVFHQGHG� WR�KHDYHQ�DQG�
WKH\� ZLOO� FRQWLQXH� WR� EH� IXOILOOHG� XQWLO�
+LV� UHWXUQ�� DQG� EH\RQG�� &RQFHUQLQJ�
GHFHLYHUV� DQG� ZROYHV� LQ� VKHHS¶V�
FORWKLQJ��KRZHYHU��ZH�NQRZ�WKHUH�LV�D�
PDUNHG� LQFUHDVH� LQ� WKHLU�QXPEHUV��DOO�
SURFODLPLQJ� WR� KDYH� VSHFLDO� LQVLJKWV�
DQG�DQVZHUV�WR�³KLGGHQ�NQRZOHGJH´�RU�
³P\VWHULHV´� WKDW� WKH� FKXUFK� GRHVQ¶W�
KDYH�� QHYHU� GLG� KDYH�� EXW� ³QHHGV� WR�
NQRZ´�IRU� WKHVH�HQG�WLPHV����7LPRWK\�
����� IRUHWHOOV� RI� VXFK�� ³%XW� HYLO� PHQ�
DQG� VHGXFHUV� VKDOO� ZD[� ZRUVH� DQG�
ZRUVH�� GHFHLYLQJ�� DQG� EHLQJ� GH�
FHLYHG�´�:H�NQRZ�IURP���7KHVVDORQL�
DQV� �� WKDW� WKHUH�ZLOO� EH� VXFK� D� JUHDW�
IDOOLQJ�DZD\�IURP�WKH�WUXWK��DQG�UHIXVDO�
WR� UHFHLYH� ³WKH� ORYH� RI� WKH� WUXWK�� WKDW�
WKH\� PLJKW� EH� VDYHG´� WKDW� *RG� +LP�
VHOI�ZLOO� VHQG� D� ³VWURQJ� GHOXVLRQ�� WKDW�
WKH\� VKRXOG� EHOLHYH� D� OLH�´� �� 7LPRWK\�
���� ZDUQV�� ³1RZ� WKH� 6SLULW� VSHDNHWK�
H[SUHVVO\�� WKDW� LQ� WKH� ODWWHU� WLPHV�
VRPH�VKDOO� GHSDUW� IURP� WKH� IDLWK�� JLY�
LQJ�KHHG�WR�VHGXFLQJ�VSLULWV��DQG�GRF�
WULQHV� RI� GHYLOV�� 6SHDNLQJ� OLHV� LQ� K\�
SRFULV\�� KDYLQJ� WKHLU� FRQVFLHQFH�
VHDUHG�ZLWK�D�KRW�LURQ�´� 
 0DWWKHZ�������³$QG�\H�VKDOO�KHDU�
RI�ZDUV�DQG�UXPRXUV�RI�ZDUV��VHH�WKDW�
\H�EH�QRW�WURXEOHG��IRU�DOO�WKHVH�WKLQJV�
PXVW�FRPH�WR�SDVV��EXW�WKH�HQG�LV�QRW�
\HW�´� ,W¶V�QR�VHFUHW� WKDW� WKLV�ZRUOG�KDV�
EHHQ� ILOOHG� ZLWK� ZDU� DQG� EORRGVKHG�
VLQFH�&DLQ�NLOOHG�$EHO��7KH�GLIIHUHQFH�
IRU�RXU�WLPH�LV�WKH�IDFW�WKDW�³KHDULQJ´�RI�
ZDUV�DQG� UXPRUV�RI�ZDUV� LV�XQLYHUVDO�
WKDQNV� WR� WHFKQRORJ\�� $QG�� IRU� ,VUDHO�
LQ� SDUWLFXODU� WKHUH� LV� WKH� QRQ-VWRS��
FRQWLQXDO�WKUHDW�RI�DWWDFN��2Q�D�ZRUOG-
ZLGH� VFDOH� DFFRUGLQJ� WR� UHIHU�
HQFH�FRP� WKHUH�DUH�FXUUHQWO\� ³���RIIL�
FLDO�ZDUV�DQG���DFWLYH�PLOLWDU\�FRQIOLFWV�
UHFRJQL]HG� E\� WKH� 8QLWHG� 6WDWHV��
7KHUH� DUH� DOVR� RWKHU� YLROHQW� FRQIOLFWV�
LQYROYLQJ����FRXQWULHV�DQG�����PLOLWLDV�
DQG� VHSDUDWLVW� JURXSV�´� ,Q� DQRWKHU�
SODFH�WKH\�UHSRUW��³7ZHQW\-HLJKW�FRXQ�
WULHV�DUH�HLWKHU� LQYROYHG� LQ�ZDU�RU�DUH�
H[SHULHQFLQJ� DUPHG� FRQIOLFWV� ZLWKLQ�
WKHLU� ERUGHUV�´� &XUUHQWO\� WKHUH� LV� D�
JURZLQJ�WKUHDW�RI�FRQIOLFW�ZLWK�&KLQD�LQ�
WKH�&KLQD�6HD��2Q�WKH�KRPH�IURQW�� LQ�
'HPRFUDWLF� FRQWUROOHG� FLWLHV� IURP�
FRDVW� WR�FRDVW��ZH�DUH�QRZ�XQGHU� WKH�
FRQWLQXDO� WKUHDW�RI�YLROHQFH�IURP�ZHOO-
IXQGHG�� DQG� ZHOO-RUJDQL]HG� 0DU[LVW�
DQG� WHUURULVW� PREV� FRPPLWWHG� WR� WKH�
WRWDO�RYHUWKURZ�RI�WKH�8QLWHG�6WDWHV�RI�
$PHULFD�� 
 0RYLQJ�RQ�WR�YHUVH���-HVXV�DGGV�
VRPH� ZHLJKW\� GHWDLOV� FRQFHUQLQJ� WKLV�
SDUWLFXODU� WLPH�RI�ZDUV�DQG� UXPRUV�RI�

ZDU� ZKLFK� ZH� QHHG� WR� WDNH� WLPH� WR�
IRFXV� RQ�� +H� VDLG�� ³)RU� QDWLRQ� VKDOO�
ULVH� DJDLQVW� QDWLRQ�� DQG� NLQJGRP�
DJDLQVW� NLQJGRP�� DQG� WKHUH� VKDOO� EH�
IDPLQHV�� DQG� SHVWLOHQFHV�� DQG� HDUWK�
TXDNHV�� LQ�GLYHUV�SODFHV�´�$JDLQ��WKLV�
HQWDLOV�WKH�HQWLUH�ZRUOG��DQG�RK��+RZ�
ILWWLQJ�LW�LV�IRU�RXU�WLPH��:H�DOO�FDQ�VHH�
KRZ� QDWLRQ� LV� ULVLQJ� DJDLQVW� QDWLRQ��
DQG� HVSHFLDOO\� DJDLQVW� ,VUDHO�� $V� IRU�
NLQJGRPV��WKLQN�DERXW�WKH�NLQJGRP�RI�
GDUNQHVV� DQG� WKH� NLQJGRP� RI� OLJKW��
�6HH�&RORVVLDQV��������:H�FDQ�VHH�D�
JUHDW�GLYLGH�RFFXUULQJ� WKH�ZRUOG�RYHU�
EHWZHHQ�WKHVH�WZR�NLQJGRPV�� 
 &RQFHUQLQJ�IDPLQHV��URXJKO\�����
PLOOLRQ� SHRSOH� VWDUYH� WR� GHDWK� HDFK�
\HDU�� 2QH� UHFHQW� KHDGOLQH� UHDG��
³/RFXVW� VZDUP�� 81� ZDUQV� RI� IRRG�
FULVLV� LQ� (WKLRSLD�� .HQ\D�� 8JDQGD��
7DQ]DQLD� DQG� 6RPDOLD�´� $QRWKHU�
UHDGV��³/RFXVW�VZDUP�UHDFKHV�1HSDO��
(DVW� $IULFDQ� VZDUPV� FKDUJLQJ�:HVW��
6ZDUPV�IURP�6DXGL�$UDELD��6RPDOLD��
.HQ\D� DQG� (WKLRSLD� DUH� H[SHFWHG� WR�
PLJUDWH� ZHVWZDUGV� WKURXJK� 6XGDQ��
&KDG��1LJHU��1LJHULD��0DOL�DQG�0DXUL�
WDQLD�´�$QRWKHU� UHDGV�� ³$�SRVK� ILQDQ�
FLDO�DQG�WHFKQRORJ\�KXE�*XUXJUDP�LV�
WKH� ODWHVW� YLFWLP� RI� D�PDVVLYH� ORFXVW�
LQYDVLRQ��7KH�FLW\�LV�FORVH�WR�WKH�,QGL�
DQ� FDSLWDO� 1HZ� 'HOKL� ZLWK� D� SRSXOD�
WLRQ� RI� ��� PLOOLRQ�� 6ZDUPV� JURZLQJ�
DURXQG� WKH� ZRUOG´� DQG� \HW� DQRWKHU�
XSGDWH� UHDGV�� ³6RXWK� $PHULFD� EH�
FRPHV�WKH�WKLUG�FRQWLQHQW�DIWHU�$IULFD�
DQG� $VLD� WR� VXFFXPE� WR� ORFXVW�
SODJXHV�´�7KHUH�KDV�EHHQ�PXFK�VDLG�
UHFHQWO\�DERXW�SRVVLEOH�IRRG�VKRUWDJ�
HV�LQ�WKH�8QLWHG�6WDWHV�DV�ZHOO��FDXV�
LQJ�SHRSOH�HYHU\ZKHUH�WR�KRDUG�IRRG�
DQG�SODQW�JDUGHQV�� 
 1H[W� LQ� OLQH�DUH�SHVWLOHQFHV��$F�
FRUGLQJ� WR�%LEOH�6WXG\�7RROV�'LFWLRQ�
DU\�WKH�PHDQLQJ�RI�WKLV�ZRUG�LV��³$Q\�
VXGGHQ� IDWDO� HSLGHPLF� LV� GHVLJQDWHG�
E\�WKLV�ZRUG��DQG� LQ� LWV�%LEOLFDO�XVH� LW�
JHQHUDOO\� LQGLFDWHV� WKDW� WKHVH� DUH�
GLYLQH� YLVLWDWLRQV�� 7KH� ZRUG� LV� PRVW�
IUHTXHQWO\� XVHG� LQ� WKH� SURSKHWLF�
ERRNV��DQG�LW�RFFXUV����WLPHV�LQ�-HUH�
PLDK�DQG�(]HNLHO��DOZD\V�DVVRFLDWHG�
ZLWK� WKH�VZRUG� DQG� IDPLQH�´�$QRWKHU�
GHILQLWLRQ� ZKLFK� ,� ILQG� LQWHUHVWLQJ� LV��
³3HVWLOHQFH�–�2U�3/$*8(��LQ�WKH�+H�
EUHZ� WRQJXH�� DV� LQ� PRVW� RWKHUV�� H[�
SUHVVHV� DOO� VRUWV� RI� GLVWHPSHUV� DQG�
FDODPLWLHV�� 7KH� +HEUHZ� ZRUG� ZKLFK�
SURSHUO\� VLJQLILHV� µWKH� SODJXH¶� LV� H[�
WHQGHG� WR� DOO� HSLGHPLFDO� DQG� FRQWD�
JLRXV�GLVHDVHV��7KH�SURSKHWV�JHQHU�
DOO\� FRQQHFW� WRJHWKHU� WKH� VZRUG�� WKH�
SHVWLOHQFH�� DQG� WKH� IDPLQH�� DV� WKUHH�
HYLOV��ZKLFK�XVXDOO\�DFFRPSDQ\�HDFK�
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RWKHU�� 7KH� JODQGXODU� SODJXH��ZKLFK� LQ�
PRGHUQ� WLPHV� KDV� SURYHG� VR� IDWDO� LQ�
WKH�(DVW��LV�WKH�PRVW�YLUXOHQW�DQG�FRQ�
WDJLRXV� RI� GLVHDVHV�� ,Q� WKH� IRXUWHHQWK�
FHQWXU\� LW� RYHUUDQ� (XURSH�� $VLD�� DQG�
$IULFD�� DQG� ����������� DUH� HVWLPDWHG�
WR� KDYH� GLHG� RI� LW� ZLWKLQ� WKUHH� \HDUV��
/LNH�WKH�$VLDWLF�FKROHUD��LW�LV�RQH�RI�WKH�
PRVW� DSSDOOLQJ� VFRXUJHV� VLQ� KDV�
EURXJKW�RQ�WKLV�ZRUOG��DQG�PD\� LQ�WKLV�
SRLQW� RI� YLHZ� FRUUHVSRQG� ZLWK� WKH�
�SODJXHV��UHIHUUHG�WR�LQ�WKH�%LEOH��([R�
GXV� ����� ����� �.L� �����´� �)URP� $76�
%LEOH�'LFWLRQDU\���2QH� UHSRUW� VDLG� WKH�
6SDQLVK� IOX� NLOOHG� ��-����PLOOLRQ� SHR�
SOH��+,9�$,'6�SDQGHPLF�NLOOHG����PLO�
OLRQ����DQG�&RURQD� LV�DURXQG���������
DQG� FRXQWLQJ� DV� RI� WKLV� GDWH�� 2I�
FRXUVH�� GHDWK� IURP� SHVWLOHQFH� KDV�
EHHQ�RQ�HDUWK�DOPRVW�DV�ORQJ�DV�PDQ�
NLQG�� EXW� DV� WLPH� ZLQGV� GRZQ�� WKHVH�
WKLQJV�DUH�RFFXUULQJ�LQ�PRUH�UDSLG�VXF�
FHVVLRQ�DQG�ZLWK�JUHDWHU�LQWHQVLW\� 
 -HVXV¶� ZDUQLQJV� RI� HDUWKTXDNHV�
RFFXUULQJ�LQ�GLIIHUHQW�SODFHV�LV�LQWHUHVW�
LQJ� EHFDXVH� RI� WKH� GUDPDWLF� LQFUHDVH�
LQ� HDUWKTXDNHV�� ,Q� ����� 1%&� QHZV�
UHSRUWHG� WKDW� ³%HWZHHQ� ����� DQG�
������ ��� HDUWKTXDNHV� ZLWK� PDJQL�
WXGHV�RI�����RU�PRUH�UDWWOHG�VXEGXFWLRQ�
]RQHV� DURXQG� WKH� JOREH�� 7KDW
V� DQ�
LQFUHDVH�RI�����SHUFHQW�RYHU�WKH�DYHU�
DJH� UDWH� RI� WKH� SUHYLRXV� FHQWXU\��
ZKLFK�VDZ����JUHDW�TXDNHV��DFFRUGLQJ�
WR� D� UHSRUW� WR� WKH� DQQXDO� PHHWLQJ� RI�
WKH�*HRORJLFDO�6RFLHW\�RI�$PHULFD��)RU�
WKRVH�RI�\RX�ZKR� OLNH�WR�NHHS�WUDFN�RI�
HDUWKTXDNHV� DV� ZHOO� DV� DOO� WKH� RWKHU�
JOREDO� KDSSHQLQJV�� FKHFN� RXW�
ZZZ�WKHELJZREEOH�RUJ��7KHUH�\RX�FDQ�
ILQG� � LQIRUPDWLRQ�RQ�DOO� WKH�DFWLYH� YRO�
FDQRHV�� DV� SURSKHVLHG� LQ� -RHO� ������
³$QG�,�ZLOO�VKHZ�ZRQGHUV� LQ�WKH�KHDY�
HQV� DQG� LQ� WKH� HDUWK�� EORRG�� DQG� ILUH��
DQG�SLOODUV�RI�VPRNH�´ 
 $W� WKLV� SRLQW� -HVXV� LQWHUMHFWHG� D�
VWDWHPHQW� WKDW�KHOSV�XV�JHW�RXU�EHDU�
LQJV��+H�VDLG��³$OO�WKHVH�DUH�WKH�EHJLQ�
QLQJ�RI�VRUURZV´�0DWWKHZ�������$JDLQ��
DOO�RI�WKHVH�WKLQJV�KDYH�EHHQ�RFFXUULQJ�
DOO� RYHU� WKLV� ZRUOG� LQ� LQFUHDVLQJ� QXP�
EHUV�VLQFH�RXU�/RUG�DVFHQGHG�WR�KHDY�
HQ��LQFOXGLQJ�WZR�ZRUOG�ZDUV��WKH�KROR�
FDXVW��WKH�.RUHDQ�DQG�9LHW�1DP�ZDUV��
DQG� RWKHU�QXPHURXV�ZDUV� UHVXOWLQJ� LQ�
PRXQWLQJ�VRUURZ��,Q�RXU�WLPH�ZH�KDYH�
H[SHULHQFHG�DQ� LQFUHDVH�DQG�LQWHQVLW\�
RI�VXFK�HYHQWV��DQG�LQ������DORQH�WKH�
ZRUOG� KDV� VXIIHUHG� WKURXJK� D�
³SODQQHG´� SDQGHPLF�� DORQJ�ZLWK� RUJD�
QL]HG�FKDRV�DQG�H[WUHPH�ODZOHVVQHVV�
DQG� LQMXVWLFH�� DOO� FXOPLQDWLQJ� LQ� JUHDW�
VRUURZ�� 2QH� FDQ� RQO\� LPDJLQH� KRZ�
PXFK�VRUURZ� LV�PRXQWLQJ�XS� WR�KHDY�

HQ� IURP� EURNHQ� KHDUWV� DQG� EURNHQ�
OLYHV�DV�ZH�ORRN�DURXQG�XV�DQG�UHDOL]H�
WKDW� ZKDW� 3DXO� SURSKHVLHG� LQ� VXFK�
VFULSWXUHV� DV� �� 7KHVVDORQLDQV� ��� ��
7LPRWK\� ��� �� 7LPRWK\� ��� DQG� $FWV�
�����-���KDYH�EHHQ��DQG�DUH�QRZ�EH�
LQJ�IXOILOOHG� 
 %HFDXVH� RI� RXU� PLQG-EORZLQJ�
WHFKQRORJ\�� ZKLFK� LV� LQ� WKH� KDQGV� RI�
SRZHUIXO� JOREDOLVWV�ZKR�YLHZ�-XGDLVP�
DQG� &KULVWLDQLW\� DV� ³QRQ-HVVHQWLDO�´�
-HVXV¶�VWDWHPHQW�LQ�0DWWKHZ������FRQ�
FHUQLQJ� SHUVHFXWLRQ� IRU� WKH� IDLWKIXO� LV�
VWXQQLQJ�� ³7KHQ�VKDOO� WKH\�GHOLYHU�\RX�
XS� WR� EH� DIIOLFWHG�� DQG� VKDOO� NLOO� \RX��
DQG�\H�VKDOO�EH�KDWHG�RI�DOO�QDWLRQV�IRU�
P\� QDPH¶V� VDNH�´� &RQFHUQLQJ� &KULV�
WLDQ� PDUW\UV� VLQFH� WKH� WLPH� RI� &KULVW�
RQH� UHSRUW� HVWLPDWHV� DW� OHDVW� ��� PLO�
OLRQ�� DQG� DQRWKHU� VWDWHV� WKDW� WKH� \HDU�
����� ZDV� WKH� \HDU� RI� &KULVWLDQ� PDU�
W\UV�� ,Q� WKH� WRS� ��� :RUOG� :DWFK� /LVW�
FRXQWULHV�DORQH������PLOOLRQ�&KULVWLDQV�
LQ� WKH�ZRUOG�H[SHULHQFH�KLJK� OHYHOV�RI�
SHUVHFXWLRQ� IRU� WKHLU� FKRLFH� WR� IROORZ�
&KULVW��$V�IRU�SHUVHFXWLRQ�RI�&KULVWLDQV�
LQ�$PHULFD��7KH�:DVKLQJWRQ�([DPLQHU�
UHSRUWHG� WKDW� 3DVWRU� $QGUHZ� %UXQVRQ�
�ZKR� ZDV� IDOVHO\� DFFXVHG� DQG� VSHQW�
WZR�\HDUV�LQ�D�7XUNLVK�SULVRQ��VDLG�KH�
ZDV� ³DVWRXQGHG� DW� WKH� VSHHG� ZLWK�
ZKLFK� WKH�8�6�� LV� LPSORGLQJ´�DQG� SUH�
GLFWV�SHUVHFXWLRQ�RI�&KULVWLDQV�ZLOO� IRO�
ORZ�� ³3HUVHFXWLRQ� LV� QRWKLQJ�
QHZ«�7KH� WKLQJ� LV�� WKDW� ZH� LQ� WKH�
:HVW� KDYH� QRW� H[SHULHQFHG�
>SHUVHFXWLRQ@�YHU\�PXFK��,W¶V�YHU\�XQX�
VXDO�IRU�D�:HVWHUQHU�WR�EH�DUUHVWHG�IRU�
KLV�IDLWK��6R�ZH�KDYHQ¶W�H[SHULHQFHG�LW��
EXW� ,� WKLQN�ZH�DUH�JRLQJ� WR�� ,� WKLQN� LW¶V�
FRPLQJ� WR� WKLV�FRXQWU\�´�5HY��0DUN�+��
&UHHFK�&KULVWLDQ�3RVW�&ROXPQLVW�DGG�
HG��³2QH�PLJKW�DUJXH�WKDW�SHUVHFXWLRQ�
LV�QRZ�DOLYH�DQG�ZHOO� LQ�$PHULFD�ZLWK�
WKH� SXUJLQJ� RI� &KULVWLDQLW\� IURP� WKH�
JRYHUQPHQW��WKH�PX]]OLQJ�RI�VWDWH�RIIL�
FLDOV��HPSOR\HHV��DQG�DSSRLQWHHV�ZKR�
DUH� &KULVWLDQ�� WKH� SXEOLF� DWWDFNV� RQ�
FKXUFKHV� DQG� &KULVWLDQ� EXVLQHVVHV��
WKH�PHGLD� DQG� +ROO\ZRRG¶V� GLVSDUDJ�
LQJ� RI� DQ\WKLQJ� &KULVWLDQ� LQ� DOPRVW�
HYHU\�ILOP�WKH\�PDNH�´�,�PLJKW�DGG�WKDW�
QRZKHUH� LQ� DFDGHPLD� LV� &KULVWLDQLW\�
ZDUPO\� HPEUDFHG�� ERWK� *RG� DQG�
*HRUJH�:DVKLQJWRQ��DORQJ�ZLWK�KLVWR�
U\��KDYH�EHHQ�NLFNHG�RXW�ZLWK�WKH�+RO\�
%LEOH�� FUHDWLRQLVP�� &KULVWLDQ� KROLGD\V��
PRUDOV��DQG�FRPPRQ�VHQVH� 
 $V�,�ZULWH�WKLV��WKH�ZKROH�ZRUOG�LV�
UHHOLQJ�IURP�WKH�ULVH�RI�KDWHIXO��WRXFK\��
PLOLWDQW� UHYROXWLRQDULHV� ZKRVH� IOLPV\�
H[FXVH� IRU�PXUGHULQJ�� SOXQGHULQJ� DQG�
GHVWUR\LQJ� LV� ³RIIHQVH�´� ,Q� 0DWWKHZ�
������ -HVXV� ZDUQHG� XV�� ³$QG� WKHQ�

VKDOO� PDQ\� EH� RIIHQGHG�� DQG� VKDOO�
EHWUD\� RQH� DQRWKHU�� DQG� VKDOO� KDWH�
RQH�DQRWKHU�´�&KULVWLDQV�NQRZ�WKDW�WKH�
ZLFNHG� ZHHGV� RI� RIIHQVH�� EHWUD\DO�
DQG�KDWH�DOO�RULJLQDWH�LQ�WKH�SXWULG�VRLO�
RI�SULGH��DQG�ZH�DOVR�NQRZ�WKDW�SULGH�
LV�6DWDQLF�WKURXJK�DQG�WKURXJK��3URY�
HUEV� ����� VD\V�� ³(YHU\� RQH� >WKDW� LV@�
SURXG� LQ� KHDUW� >LV@� DQ� DERPLQDWLRQ� WR�
WKH� /25'�� >WKRXJK@� KDQG� >MRLQ@� LQ�
KDQG�� KH� VKDOO� QRW� EH� XQSXQLVKHG�´�
:H� NQRZ� WKDW� RQ� -XGJPHQW� 'D\� WKH�
SURXG� LQ� KHDUW�� DQG� DOO� HYLOGRHUV� ZLOO�
EH�SXQLVKHG�E\�*RG��7KH� UHDVRQ� ,¶P�
IRFXVLQJ�RQ�WKLV�ULJKW�QRZ�LV�EHFDXVH�
RI�DOO�WKH�VXGGHQ�ORVVHV��KHDUWEUHDNV��
JUHDW�VRUURZV��DQG�XQIDWKRPDEOH�VXI�
IHULQJV�SHRSOH�HYHU\ZKHUH�DUH�H[SHUL�
HQFLQJ� EHFDXVH� RI� WKH� GHDWK�� GHYDV�
WDWLRQ�DQG� ORVV�RI� IUHHGRP�GXH�WR� WKH�
SODQQHG�SDQGHPLF��WRWDOLWDULDQ�XQFRQ�
VWLWXWLRQDO� HGLFWV� DQG� DEXVLYH� SXQLVK�
PHQWV� RI� PDQ\� RI� RXU� RZQ� GHVSRWLF�
SROLWLFDO�OHDGHUV��DQG�WKH�VKRFNLQJ�ULVH�
RI� DQ� LQYDVLRQ� RI� PLOLWDQW� $PHULFD-
KDWLQJ�ULRWHUV��6XFK�SHRSOH�DUH�VHHWK�
LQJ�ZLWK� KDWUHG� IRU�*RG�DQG�DQ\WKLQJ�
WKDW� LV�&KULVWLDQ��-HZLVK��$PHULFDQ�RU�
ULJKWHRXV� 
 +HUH� DUH� VRPH� DGGLWLRQDO� 6FULS�
WXUDO�UHPLQGHUV�RI�ZKDW�*RG�WKLQNV�RI�
SULGH�� 3URYHUEV� ����� –� ³7KH� IHDU� RI�
WKH�/25'� >LV@� WR�KDWH�HYLO��SULGH��DQG�
DUURJDQF\�� DQG� WKH� HYLO�ZD\�� DQG� WKH�
IURZDUG� PRXWK�� GR� ,� KDWH�´� �� -RKQ�
�����–³)RU�DOO�WKDW�>LV@�LQ�WKH�ZRUOG��WKH�
OXVW� RI� WKH� IOHVK�� DQG� WKH� OXVW� RI� WKH�
H\HV��DQG�WKH�SULGH�RI�OLIH��LV�QRW�RI�WKH�
)DWKHU�� EXW� LV� RI� WKH� ZRUOG�´� 3KLOLSSL�
DQV� ���� –� ³>/HW@� QRWKLQJ� >EH� GRQH@�
WKURXJK�VWULIH�RU�YDLQJORU\��EXW� LQ� ORZ�
OLQHVV� RI�PLQG� OHW� HDFK� HVWHHP�RWKHU�
EHWWHU� WKDQ� WKHPVHOYHV�´� 3URYHUEV�
������–�³3ULGH�>JRHWK@�EHIRUH�GHVWUXF�
WLRQ�� DQG� DQ� KDXJKW\� VSLULW� EHIRUH� D�
IDOO�´� *DODWLDQV� ���� –� ³)RU� LI� D� PDQ�
WKLQN� KLPVHOI� WR� EH� VRPHWKLQJ�� ZKHQ�
KH� LV� QRWKLQJ�� KH� GHFHLYHWK� KLPVHOI�´�
3ULGH� LV� GHOXVLRQDO�� ZKLFK� PDNHV� LW�
YHU\� XQSUHGLFWDEOH� DQG� GDQJHURXV��
7KDW�LV�ZK\�&KULVWLDQV�ZKR�DUH�HDJHU�
WR� ³VDYH´� EUDLQZDVKHG� 0DU[LVW� DQG�
&RPPXQLVW� PHPEHUV� RI� $QWLID� QHHG�
WR� EH� YHU\� ZLVH� DQG� VHHN� *RG¶V� ZLOO�
DQG�OHDGLQJ�LQ�WKH�PDWWHU� 
 $W�WKLV�SRLQW��-HVXV�LVVXHG�DQRWK�
HU�ZDUQLQJ�DERXW�EHLQJ�GHFHLYHG��+H�
VDLG�� ³$QG�PDQ\� IDOVH� SURSKHWV� VKDOO�
ULVH�� DQG� VKDOO� GHFHLYH� PDQ\´� 0DW�
WKHZ� ������� :KR� DUH� WKHVH� IDOVH�
SURSKHWV�� DQG� ZK\� DUH� WKH\� DEOH� WR�
GHFHLYH�PDQ\"�,W�ZRXOG�DSSHDU��JLYHQ�
WKH� RUGHU� LQ� ZKLFK� -HVXV� JDYH� WKLV�
ZDUQLQJ�� WKDW� WKHVH� IDOVH� SURSKHWV��
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\HW� YHU\� LQIRUPDWLYH� WHDFKLQJ� RQ� WKH�
FRPSDULVRQ�EHWZHHQ�0DWWKHZ����DQG�
5HYHODWLRQ� �-�� FDQ� EH� IRXQG� DW��
KWWSV���ZZZ�SURSKHF\WRGD\�XN�VWXG\�
WHDFKLQJ-DUWLFOHV�LWHP����-HQG-WLPHV-
Y-FRPSDULQJ-WKH-ERRN-RI-UHYHODWLRQ-
ZLWK-PDWWKHZ-���KWPO�� 
 7KH� IROORZLQJ� FRPSDULVRQ� LV�
IURP�D�FKDUW�RQ�WKDW�:HE�6LWH�� 
 5HYHODWLRQ� ���-�� LV� D� WLPH� RI�
FRQIOLFW� DQG� GHFHSWLRQ�� DQG� LV� FRP�
SDWLEOH� ZLWK� WLPHV� RI� GHFHSWLRQ� �0DWW�
������� )DOVH� 0HVVLDKV� �0DWW� �������
ZDUV� DQG� UXPRXUV� RI� ZDUV� �0DWW�
��������IDOVH�SURSKHWV��0DWW�������� 
 :DUIDUH� RQ� WKH� HDUWK�� UHPRYLQJ�
SHDFH� DPRQJ� SHRSOH� �5HY� ���-����
'LYLVLRQ�� KDWH� DQG� EHWUD\DO� �0DWW�
�������� ODZOHVVQHVV� DQG� ODFN� RI� ORYH�
DPRQJ�SHRSOH��0DWW�������� 
 )DPLQH�DQG�GHDWK�E\� WKH�VZRUG�
DQG� ZLOG� EHDVWV� �5HY� ���-����� )DP�
LQHV�� SODJXHV�� HDUWKTXDNHV� �0DWW�
������ 
 (QGXUDQFH� RI� EHOLHYHUV� ZLWK�
PXFK�PDUW\UGRP��5HY����-�����*UHDW�
WULEXODWLRQ�VLJQV� LQ� WKH�XQLYHUVH��0DWW�
�����-���� 
 *UHDW� VLJQV� LQ� WKH� KHDYHQV� DQG�
IHDU� DFURVV� WKH� QDWLRQV� �5HY� ����-
����� 3RVW-WULEXODWLRQ� VLJQV� LQ� WKH� XQL�
YHUVH��0DWW������-���� 
 7KH�SUHVHUYDWLRQ�RI�WKH�7ULEHV�RI�
,VUDHO� DQG� IXOILOPHQW� RI� WKH� ORQJ-
SURPLVHG�VDOYDWLRQ��5HY����-����3DUD�
EOH� RI� WKH� ILJ� WUHH�� V\PEROL]LQJ� WKH�
UHVWRUDWLRQ�RI�,VUDHO��0DWW�������� 
 7KH� *RVSHO� JRLQJ� WR� WKH� HQWLUH�
ZRUOG� DQG� PXOWLWXGHV� EHLQJ� VDYHG�
�5HY� ���-����� 7KH� *RVSHO� EHLQJ�
SUHDFKHG� WR� DOO� QDWLRQV� SULRU� WR� WKH�
HQG� DQG� SULRU� WR� -HVXV¶� UHWXUQ� �0DWW�
������� 
 $� WLPH� RI� LQWHUFHVVRU\� SUD\HU�
�5HY� ������ 7KH� LPSRUWDQFH� RI� ZDWFK�
LQJ� �0DWW� �������� WKH� LPSRUWDQFH� RI�
PDLQWDLQLQJ� IDLWK� DQG� SHUVHYHULQJ�
WKURXJK�WULDOV��0DWW������-���� 
 7KH� ILQDO� ZRHV� �5HY�� ���-�������
$�ZDUQLQJ�VLJQ�RI� WKH�DERPLQDWLRQ�RI�
GHVRODWLRQ� �0DWW� �������� FRQWLQXHG�
ZDUQLQJV� RI� WURXEOHG� WLPHV� DQG� KRZ�
WR� UHVSRQG� WR� WKHP� �0DWW� �����-�����
WKH� VLJQ� RI� WKH� 6RQ� RI� 0DQ� �0DWW�
�������� 6RPH� WDNHQ� DQG� VRPH� OHIW�
�0DWW������-�����3RVW-WULEXODWLRQ�JDWK�
HULQJ� RI� WKH� HOHFW� �0DWW� �������� WKH�
DGPRQLWLRQ�WR�ZDWFK�IRU�-HVXV¶�UHWXUQ�
�0DWW����������� 
 'U��&OLIIRUG�'HQWRQ� H[SODLQV�� ³,Q�
WKH� HQG� WKHUH� ZLOO� EH� WKH� GUDPDWLF�
UHWXUQ�RI�-HVXV�ZLWK�DXWKRULW\�WR�MXGJH�
DOO� SHRSOH�� ZKHQ� KLV� YLFWRU\� RYHU�
GHDWK� ZLOO� EH� PDGH� UHDO� WR� DOO� WKDW�

OLNH�ZROYHV��DUH�RSSRUWXQLVWV�ZKR�SUH\�
RQ� ZHDN�� IHDUIXO�� FRQIXVHG�� LJQRUDQW�
DQG� LPPDWXUH� �XQGLVFLSOHG�� VKHHS�
ZLWK� LWFKLQJ� HDUV�� 4XRWLQJ� IURP� (O�
OLFRWW¶V� &RPPHQWDU\�� ³,Q� -RVHSKXV�
�:DUV��YL����������ZH�KDYH� WKH� UHFRUG�
RI� WKLV� ZRUNLQJ� RI� IDOVH� SURSKHF\� LQ�
PRUH� LPPHGLDWH� FRQQHFWLRQ� ZLWK�
-XG D�DQG�-HUXVDOHP��8S� WR� WKH� ODVW�
PRPHQW� RI� WKH� FDSWXUH� RI� WKH� FLW\� E\�
7LWXV��PHQ�ZHUH�EXR\HG�XS�ZLWK� IDOVH�
KRSHV� RI� GHOLYHUDQFH�� EDVHG� RQ� WKH�
SUHGLFWLRQV�RI�IDQDWLFV�DQG�LPSRVWRUV�´�
7KLV� VWUXFN�D� FKRUG�ZLWK�PH�EHFDXVH�
LQ� WKHVH� WLPHV� RI� XQFHUWDLQW\�� GDQJHU�
DQG�GLVWUHVV�XSRQ��QRW�RQO\�RXU�QDWLRQ��
EXW� XSRQ� WKH� RUJDQL]HG� FKXUFKHV� LQ�
SDUWLFXODU�� &KULVWLDQV� DUH� ORRNLQJ� IRU�
SURSKHFLHV� DQG� SURPLVHV� WKDW� ZLOO�
³EXR\� XS´� WKHLU� KRSHV� RI� GHOLYHUDQFH��
DQG�D�UHWXUQ�WR�WKH�³ROG�QRUPDO´�ZD\�RI�
³GRLQJ�FKXUFK�´�7KLV�LQWHQVH�GHVLUH�IRU�
SHDFH� DQG� SURVSHULW\�� KRSH�DQG� KDS�
SLQHVV��VROXWLRQV�DQG�VDIHW\�SURYLGH�D�
ZLGH-RSHQ� GRRU� IRU� HYHU-VR-FKDUPLQJ�
IDOVH�SURSKHWV��GHFHLYHUV�DQG� LPSRVW�
HUV�� 
 ,Q�WKH�QH[W�YHUVH��0DWWKHZ�������
-HVXV� VDLG�� ³$QG� EHFDXVH� LQLTXLW\�
VKDOO� DERXQG�� WKH� ORYH� RI� PDQ\� VKDOO�
ZD[� FROG�´� ,QLTXLW\� LV�PRUDO� GHYLDWLRQ��
DQG�ZKR�FDQ�VD\�WKDW�WKHUH�LV�D�OLPLW�WR�
WKH�PRUDO�GHYLDWLRQ�WDNLQJ�SODFH�LQ�WKLV�
HYLO� KRXU� LQ�ZKLFK�ZH� OLYH"� ,QLTXLW\� LV�
VHOILVKQHVV�DQG�SHUYHUVLRQ� WKDW�PDQL�
IHVWV�LWVHOI�LQ�WKH�H[WUHPHV�SURSKHVLHG�
IRU�WKH�SHULORXV�WLPHV�LQ�ZKLFK�ZH�OLYH�
LQ� �� 7LPRWK\� ���-��� 6RPH� ³LQ� KLJK�
SODFHV´� HYHQ� DSSHDU� WR� KDYH� D� ³IRUP�
RI�JRGOLQHVV�´�EXW�WKH\�³GHQ\�WKH�SRZ�
HU� WKHUHRI�´� $V� \RX� VWXG\� WKHVH� YHUV�
HV��\RX�ZLOO�HDVLO\�LGHQWLI\�WKHP�DV�QRW�
RQO\� KDYLQJ� EHHQ� IXOILOOHG� WKURXJKRXW�
KLVWRU\�� EXW� DUH� VSHFLILFDOO\� EHLQJ� IXO�
ILOOHG� QRZ�� 3OHDVH� QRWLFH� WKDW� *RG�
GRHV� QRW� WHOO� XV� WR� ³*R� SUHDFK� WKH�
*RVSHO�WR�WKHP�´�EXW�LQVWHDG�ZDUQV�XV�
WR�³WXUQ�DZD\�´�-HVXV�OLNHZLVH�ZDUQHG��
³*LYH� QRW� WKDW� ZKLFK� LV� KRO\� XQWR� WKH�
GRJV�� QHLWKHU� FDVW� \H� \RXU� SHDUOV� EH�
IRUH�VZLQH��OHVW�WKH\�WUDPSOH�WKHP�XQ�
GHU�WKHLU�IHHW��DQG�WXUQ�DJDLQ�DQG�UHQG�
\RX´�0DWWKHZ������ 
 1RZ� ZH� FRPH� WR� WKLV� SURPLVH��
³%XW�KH�WKDW�VKDOO�HQGXUH�XQWR�WKH�HQG��
WKH� VDPH� VKDOO� EH� VDYHG´� 0DWWKHZ�
������� ,Q� WKH� *UHHN�� ³HQGXUH´�PHDQV�
³WR� VWD\� XQGHU�� UHPDLQ�� WR� XQGHUJR��
KDYH� IRUWLWXGH�� SHUVHYHUH�� DELGH��
�WDNH�� SDWLHQWO\�� VXIIHU�� WDUU\� EHKLQG�´�
9LUWXRXV� LV�D�ZRUG�FDPH� WR�PLQG� WKDW�
GHVFULEHV� VXFK� D� SHUVRQ�� 7KH� TXHV�
WLRQ�LV��ZKHUH�GRHV�YLUWXH�FRPH�IURP"�
7KH� DQVZHU� FDQ� EH� IRXQG� LQ� �� 3HWHU�

���-���,W�LV�FOHDU�IURP�WKHVH�YHUVHV�WKDW�
LI� ZH� DUH� WR� ³HQGXUH� WR� WKH� HQG´� ZH�
PXVW� QRW� RQO\� SRVVHVV� VXFK� YLUWXHV��
EXW�EH�IUXLWIXO� LQ� WKH�NQRZOHGJH�RI�RXU�
/RUG�-HVXV�&KULVW��WKDW�LV��KDYH�LQWLPD�
F\�ZLWK�+LP� 
 :�+�� RI� *RVSHO� +DOO� ZURWH��
³%HIRUH�WKDW�µHQG¶�WKHUH�PXVW�LQWHUYHQH�
WHUULEOH�SHUVHFXWLRQV�DJDLQVW�WKH�GLVFL�
SOHV� RI� WKH� /RUG� �RI� ZKRP� WKRVH� DG�
GUHVVHG� ZHUH� WKH� OLYLQJ� UHSUHVHQWD�
WLYHV��� DQG� DOO� ZLOO� QRW� SDVV� WKURXJK�
WKHVH� XQVFDWKHG�� µPDQ\� VKDOO� EH� RI�
IHQGHG�¶� DQG� VKDOO� HYHQ� DSRVWDWL]H�
IURP�WKH�IDLWK��µ$QG�PDQ\�IDOVH�SURSK�
HWV� VKDOO� DULVH�� DQG� VKDOO� GHFHLYH�
PDQ\�� $QG� EHFDXVH� LQLTXLW\� VKDOO�
DERXQG�� WKH� ORYH� RI� PDQ\� VKDOO� ZD[�
FROG�� %XW� KH� WKDW� VKDOO� HQGXUH� WR� WKH�
HQG¶��L�H��RI�WKLV�JUHDW�WULEXODWLRQ�—WKDW�
LV�� VKDOO� QRW� DSRVWDWL]H—
VKDOO� EH�
VDYHG�¶� LQ� WKH�VHQVH�� ,� EHOLHYH��RI�EH�
LQJ�SUHVHUYHG�DOLYH�´�:LWK�WKDW�LQ�PLQG��
FRQVLGHU� �� 7KHVVDORQLDQV� ����� VD\V��
³7KHQ�ZH�ZKLFK�DUH�DOLYH�DQG� UHPDLQ�
VKDOO�EH�FDXJKW�XS�WRJHWKHU�ZLWK�WKHP�
LQ� WKH�FORXGV�� WR�PHHW� WKH�/RUG� LQ� WKH�
DLU�� DQG� VR� VKDOO�ZH� HYHU� EH�ZLWK� WKH�
/RUG�´�,Q�WKH�*UHHN��WKH�ZRUG�³UHPDLQ´�
PHDQV� VXUYLYH�� VR� QR� ZRQGHU� RXU�
/25'� VDLG� LQ� YHUVH� ��� ³$QG� H[FHSW�
WKRVH�GD\V�VKRXOG�EH�VKRUWHQHG��WKHUH�
VKRXOG�QR� IOHVK�EH�VDYHG��EXW� IRU� WKH�
HOHFW¶V�VDNH�WKRVH�GD\V�VKDOO�EH�VKRUW�
HQHG�´ 
 -HVXV�VDLG� LQ�YHUVH���� ³$QG� WKLV�
JRVSHO� RI� WKH� NLQJGRP� VKDOO� EH�
SUHDFKHG�LQ�DOO�WKH�ZRUOG�IRU�D�ZLWQHVV�
XQWR� DOO� QDWLRQV�� DQG� WKHQ� VKDOO� WKH�
HQG�FRPH�´�%XW��+H�GLG�QRW�VWRS�DW�WKLV�
SRLQW� EHFDXVH�+H� KDV�PXFK�PRUH� WR�
VD\� DERXW� WKH� HYHQWV� WKDW� WDNH� SODFH�
LQ� ,VUDHO� FRQFHUQLQJ� ³WKH� DERPLQDWLRQ�
RI�GHVRODWLRQ�VSRNHQ�RI�E\�'DQLHO� WKH�
SURSKHW�´� DQG� WR� JLYH� IXUWKHU� LQVWUXF�
WLRQV� FRQFHUQLQJ� IDOVH� &KULVWV�� DQG�
IDOVH�SURSKHWV�ZKLFK�VKDOO�VKRZ�JUHDW�
VLJQV� DQG� ZRQGHUV� SULRU� WR� +LV� FRP�
LQJ��+H�WHOOV�XV�H[DFWO\�ZKDW�WR�H[SHFW�
FRQFHUQLQJ� WULEXODWLRQ�� DQG� WKHQ� ZKDW�
ZLOO� WDNH� SODFH� LPPHGLDWHO\� DIWHU� WKH�
WULEXODWLRQ�RI�WKRVH�GD\V��DQG�ILQDOO\�LQ�
YHUVHV����DQG�����ZH�UHDG��³$QG�WKHQ�
VKDOO� DSSHDU� WKH� VLJQ� RI� WKH� 6RQ� RI�
PDQ� LQ�KHDYHQ��DQG� WKHQ�VKDOO�DOO� WKH�
WULEHV� RI� HDUWK� PRXUQ�� DQG� WKH\� VKDOO�
VHH� WKH� 6RQ� RI� PDQ� FRPLQJ� LQ� WKH�
FORXGV� RI� KHDYHQ� ZLWK� SRZHU� DQG�
JUHDW�JORU\��$QG�KH�VKDOO�VHQG�KLV�DQ�
JHOV�ZLWK�D�JUHDW�VRXQG�RI�D� WUXPSHW��
DQG� WKH\� VKDOO� JDWKHU� WRJHWKHU� KLV�
HOHFW� IURP� WKH� IRXU� ZLQGV�� IURP� RQH�
HQG�RI�KHDYHQ�WR�WKH�RWKHU�´�� 
 $�ZRQGHUIXO��HDV\�WR�XQGHUVWDQG��
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KDYH� IDLWK� LQ� KLP�DQG�ZKHQ�KLV� /RUG�
VKLS� ZLOO� EH� UHYHDOHG� WR� DOO� �5RP�
�������,VD�������� 
 ³0DWWKHZ� ���� 0DUN� ��� DQG� /XNH�
��� DUH� FOHDU� GRZQ-WR-HDUWK� GHVFULS�
WLRQV�RI�WKRVH�WLPHV��7KH�%RRN�RI�5HY�
HODWLRQ� LQWURGXFHV� XV� WR� WKH� IDFW� WKDW�
WKHUH� LV� DQ� DZHVRPH� KHDYHQO\� SHU�
VSHFWLYH� EHKLQG� WKH� VFHQHV� RI� ZKDW�
ZLOO�EH�H[SHULHQFHG�RQ�WKLV�HDUWK��2XU�
UHVSRQVH�WR�WKLV�DZHVRPH�SLFWXUH�LV�WR�
KROG� LQ� IDLWK� IRU� WKH� ILQDO�RXWFRPH�� UD�
WKHU�WKDQ�WR�ZRUN�RXW�D�GHWDLOHG�IRUPX�
OD�DKHDG�RI�WLPH�SUHGLFWLQJ�DOO�WKDW�ZLOO�
WDNH�SODFH� 
 ³-HVXV��LQ�0DWWKHZ�����DQG�SDUDO�
OHO� SDVVDJHV� LQ� 0DUN� DQG� /XNH��� GH�
VFULEHG� WKH�ZD\�ZH�ZRXOG�H[SHULHQFH�
WKLV� RQ� HDUWK�� 1RZ�� WKURXJK� 5HYHOD�
WLRQ��ZH�VHH� LW� IURP�WKH�KHDYHQO\�SHU�
VSHFWLYH�� 7KDW� LV� ZKDW� WKH� %RRN� RI�
5HYHODWLRQ� DGGV� WR� ZKDW� ZH� DOUHDG\�
OHDUQ�IURP�WKH�UHVW�RI�WKH�%LEOH�´� 
 :K\� VWXG\� SURSKHF\"� %HFDXVH�
*RG�UHYHDOHG�LW�WR�XV�VR�WKDW�ZH�ZRXOG�
���QRW�UHPDLQ�LJQRUDQW��EXW�XQGHUVWDQG�
+LV� SODQ� IRU� +LV� SHRSOH�� ,VUDHO�� WKH�
&KXUFK�� WKH�QDWLRQV�RI� WKH�ZRUOG��DQG�
DOO�FUHDWLRQ��DQG����SURSKHF\�VKRZV�XV�
ZKHUH� ZH� DUH� LQ� *RG¶V� WLPHOLQH�� HQ�
ODUJLQJ� XV� WKURXJK� *RG¶V� SHUVSHFWLYH�
JLYLQJ� XV� SXUSRVH� DQG� H[SHFWDQF\��
DQG����SURSKHF\�EULQJV�VREULHW\�WR�RXU�
OLYHV�DQG�FDXVHV�XV�WR�VHHN�WR�EH�SUH�
SDUHG� WR� VWDQG� LQ� WULEXODWLRQ�� DQG� EH�
SUHSDUHG� IRU� +LV� FRPLQJ�� DQG� ���
SURSKHF\� XOWLPDWHO\� UHYHDOV� WKH� 3HU�
VRQ�DQG�ZRUN�RI�WKH�/RUG�-HVXV�&KULVW��
*RG� GRHV� QRW� ZDQW�+LV� SHRSOH� WR� UH�
PDLQ� LJQRUDQW� RI� +LP�� +LV�:RUG� DQG�
+LV�ZLOO� IRU�DOO�SHRSOH��+H�HYHQ�SURP�
LVHG�D�EOHVVLQJ�IRU�WKRVH�ZKR�UHDG�WKH�
%RRN� RI�5HYHODWLRQ� EHFDXVH� LW� LV� WKH�
UHYHODWLRQ� RI� -HVXV�&KULVW��5HYHODWLRQ�
����VD\V�� ³%OHVVHG� LV�KH� WKDW� UHDGHWK��
DQG� WKH\� WKDW� KHDU� WKH� ZRUGV� RI� WKLV�
SURSKHF\�� DQG� NHHS� WKRVH� WKLQJV�
ZKLFK�DUH�ZULWWHQ� WKHUHLQ�� IRU� WKH� WLPH�
LV�DW�KDQG�´ 
 ,QGHHG��LW�LV������ 

&+5,67,$1�6&$3(*2$76 
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 -RKQ� ���� ��-��� WHOOV� XV�� ³,I� WKH�
ZRUOG� KDWHV� \RX�� NHHS� LQ� PLQG� WKDW� LW�
KDWHG�PH� ILUVW�� ,I� \RX�EHORQJHG� WR� WKH�
ZRUOG��LW�ZRXOG�ORYH�\RX�DV�LWV�RZQ��$V�
LW� LV�� \RX� GR� QRW� EHORQJ� WR� WKH� ZRUOG��
EXW� ,� KDYH� FKRVHQ� \RX� RXW� RI� WKH�
ZRUOG�� 7KDW� LV� ZK\� WKH� ZRUOG� KDWHV�
\RX�´ 
 :ULWLQJ�LQ�DERXW�$�'�������7HUWXO�
OLDQ�VDLG��³7KH�&KULVWLDQV�DUH�WR�EODPH�
IRU� HYHU\� SXEOLF� GLVDVWHU� DQG� HYHU\�
PLVIRUWXQH� WKDW� EHIDOOV� WKH� SHRSOH�� ,I�
WKH�7LEHU�ULVHV�WR� WKH�ZDOOV�� LI� WKH�1LOH�
IDLOV� WR� ULVH�DQG� IORRG� WKH� ILHOGV�� LI� WKH�
VN\�ZLWKKROGV�LWV�UDLQ��LI�WKHUH�LV�HDUWK�
TXDNH� RU� IDPLQH� RU� SODJXH�� VWUDLJKW�
ZD\� WKH�FU\� DULVHV�� µ7KH�&KULVWLDQV� WR�
WKH�OLRQV�
´ 
 1RW�PXFK�KDV�FKDQJHG�IRU�EHOLHY�
HUV�� DQWL-&KULVWLDQ� ELDV� FRQWLQXHV� WR�
VFDSHJRDW�&KULVWLDQV��$WWHPSWV�DW�VDY�
LQJ� WKH� OLYHV� RI� LQQRFHQW� XQERUQ� FKLO�
GUHQ� DUH� SRUWUD\HG� DV� DWWHPSWV� WR�
PDNH� OLIH� GLIILFXOW� IRU�ZRPHQ� LQ� FULVLV��
:H� DUH� YLOLILHG� DQG� EUDQGHG� ,VODP�
RSKRELF� IRU� VD\LQJ� &KULVWLDQV� DQG�
0XVOLP�GR�QRW�ZRUVKLS� WKH�VDPH�*RG�
DQG� WKDW� HWHUQDO� OLIH� FRPHV� RQO\�
WKURXJK�IDLWK�LQ�-HVXV�&KULVW��:KHQ�ZH�
H[SUHVV� RXU� ELEOLFDO� EHOLHIV� RQ� PDU�
ULDJH� DQG� KRPRVH[XDOLW\�� WKH� /*%7�
UXVK� WR� EODPH� XV� IRU� LQVWLJDWLQJ� D�
³FOLPDWH�RI�KDWH��� 
 %DUDN� 2EDPD� DQJHUHG� VPDOO-
WRZQ� $PHULFD� ZLWK� KLV� µWKH\� FOLQJ� WR�
JXQV� DQG� UHOLJLRQ¶� UHPDUN�� DQG� ZH�
FRQWLQXH�WR�EH�ERPEDUGHG�ZLWK�DEVXUG�
DFFXVDWLRQV� RI� EHLQJ� µGHSORUDEOHV�¶�
µUDFLVWV�¶�DQG�µH[WUHPLVWV¶�E\�WKH�DQJU\��
YRFDO� HOLWHV� RI� WKH� 'HPRFUDWLF� SDUW\�
DQG� LQWHOOHFWXDOO\� GLVKRQHVW� 060��
7KH\�GRQ¶W� MXVW�GLVDJUHH�ZLWK�XV�� WKH\�
KDWH�XV�ZLWK�D�VHHWKLQJ�UDJH�EHFDXVH�
ZH�UHIXVH�WR�ERZ�WR�WKHLU� LGROV��SUDLVH�
WKHLU�IDOVH�JRGV��DQG�VXEVFULEH�WR�WKHLU�
FRQVFLHQFHOHVV� UHMHFWLRQ� RI� VRXQG�
PRUDO�DEVROXWHV� 
 5DWKHU�WKDQ�DFNQRZOHGJH�,VODPLF�
UDGLFDO� LGHRORJ\�� LQ� WKH� DIWHUPDWK� RI�
WKH� ����� 2UODQGR� VKRRWLQJV�� LI� \RX�
KDG� ZDWFKHG� WKH� QHWZRUN� QHZV� DQG�
OLVWHQHG� WR� WKH�PDLQVWUHDP�PHGLD� \RX�
ZRXOG� KDYH� FRPH� DZD\� ZLWK� WKH� LP�
SUHVVLRQ�WKDW�D�&RQVHUYDWLYH�&KULVWLDQ�
PDQ��PLOLWDQWO\�ZDYLQJ�D�&KULVWLDQ�IODJ�
DQG� VFUHDPLQJ� �0DNH� $PHULFD� *UHDW�
$JDLQ��ZDONHG�LQWR�D�JD\�QLJKWFOXE�DQG�
PXUGHUHG� ��� SHRSOH� RQ� GLUHFW� RUGHUV�
IURP�WKH�5HSXEOLFDQ�1DWLRQDO�&RPPLW�
WHH�KHDGTXDUWHUV� ORFDWHG� LQ� WKH�EDVH�
PHQW� RI� WKH� 7UXPS�7RZHU� LQ� D� VSDFH�
UHQWHG�IURP�WKH�1DWLRQDO�5LIOH�$VVRFLD�

WLRQ��UDWKHU�WKDQ�DQ�,VODPLVW�WHUURULVW� 
7KH�DQWL-&KULVWLDQ�KRVWLOLW\�DQG�VFDSH�
JRDWLQJ� LQ� WKLV� QDWLRQ� LV� HVFDODWLQJ��
:H�PXVW�QRW�GHFHLYH�RXUVHOYHV�DERXW�
WKH�FXOWXUDO�FOLPDWH�LQ�RXU�FRXQWU\�ZLWK�
LWV� ULVLQJ�H[WUHPLVW� OHIW�ZLQJ�RUJDQL]D�
WLRQV� WKDW� VHHN� WKH� GHVWUXFWLRQ� RI�
&KULVWLDQLW\�� :LWK� WKH� JURZLQJ� KDWUHG�
RI� DOO� WKLQJV� &KULVWLDQ�� ZH� DUH� EHLQJ�
VHW�XS� WR�EH�SHUVHFXWHG�DV� WKH�-HZV�
ZHUH�GXULQJ�WKH�UHLJQ�RI�+LWOHU��:KHUH�
ZH� KDYH� SUHYLRXVO\� EHHQ� PHW� ZLWK�
LQGLIIHUHQFH�� ZH� DUH� QRZ� IDFLQJ� XQ�
SUHFHGHQWHG� OHYHOV� RI� SHUVHFXWLRQ� DV�
DQWL-&KULVWLDQ�VHQWLPHQWV�LQWHQVLI\� 
 7KH� GD\� LV� IDVW� DSSURDFKLQJ�
ZKHUH� HYHQ� WKH� PRVW� KDOI-KHDUWHG��
VHPL-FRPPLWWHG��OXNHZDUP��LQGLIIHUHQW�
µEHOLHYHU¶� ZLOO� QR� ORQJHU� EH� DEOH� WR�
DYRLG� WDNLQJ� D� GHFLVLYH� VWDQG� IRU� RU�
DJDLQVW� WKH� JRVSHO� RI� WKH� /RUG� -HVXV�
&KULVW�� 7KRVH� ZKR� DUH� VSLULWXDOO\�
IHQFH-VLWWLQJ� DQG� RIIHULQJ� XS� OLS� VHU�
YLFH��ZKLOH�VXFNLQJ�XS�DOO� WKH�LPPRUDO�
YLHZV� RI� WKH� XQJRGO\�� ZLOO� VRRQ�
HQRXJK� PHHW� WKH� HQHP\� KHDG� RQ��
:KHQ� QHXWUDOLW\� DQG� LQGHFLVLRQ� LV� QR�
ORQJHU�DQ�RSWLRQ��DQG�\RX�ZLOO�QR�ORQJ�
HU�EH�DEOH� WR�KLGH� \RXU� IDLWK��ZLOO� \RX�
LQVWHDG� ORXGO\�FODLP�WR�EH�DQ�DWKHLVW"�
:KHQ� \RX� DUH� IRUFHG� WR� JHW� RII� WKH�
IHQFH�DQG�GHFLGH�ZKR�\RX�ZLOO� IROORZ��
ZLOO�\RX�IROORZ�*RG�RU� WKH�HQHPLHV�RI�
*RG"� 
 6RRQ� HYHU\� SURIHVVHG� &KULVWLDQ�
ZLOO� IDFH� WKHLU� RZQ� FULVLV� RI� IDLWK� DV�
WKH\� HQFRXQWHU� LQWHQVH� SUHVVXUH� WR�
FRQIRUP� WR� WKLV� ZRUOG�� DQG� GHFLGH� LI�
WKH\� ZDQW� WR� EH� LGHQWLILHG� DV� D� WUXH�
GLVFLSOH� RI� &KULVW� -HVXV� RU� QRW�� 7KH�
GD\V� DKHDG� IRU�$PHULFDQ�&KULVWLDQLW\�
ORRNV� LQFUHDVLQJO\� RPLQRXV�� 7R� WKLQN�
RYHUZLVH�LV�WR�EH�ZLOOIXOO\�EOLQG�� 
 ,Q�0DWWKHZ� ����-���� -HVXV� VDLG��
³%OHVVHG�DUH�WKH\�ZKLFK�DUH�SHUVHFXW�
HG� IRU� ULJKWHRXVQHVV¶� VDNH�� IRU� WKHLUV�
LV� WKH� NLQJGRP� RI� KHDYHQ�� %OHVVHG�
DUH� \RX�� ZKHQ� PHQ� VKDOO� UHYLOH� \RX��
DQG� SHUVHFXWH� \RX�� DQG� VKDOO� VD\� DOO�
PDQQHU�RI�HYLO�DJDLQVW�\RX�IDOVHO\��IRU�
P\�VDNH��5HMRLFH�DQG�EH�H[FHHGLQJO\�
JODG��IRU�JUHDW�LV�\RXU�UHZDUG�LQ�KHDY�
HQ��IRU�VR�SHUVHFXWHG�WKH\�WKH�SURSK�
HWV�ZKLFK�ZHUH�EHIRUH�\RX�´����� 
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$� SHUVRQ� UHSHQWV� ZKHQ� KH� FRPHV� WR�
WKH�SODFH�ZKHUH�KH�GLVFRYHUV�WKDW� WKH�
ZLOO�RI�*RG�LV�WKH�JRYHUQPHQW�RI�KLV�OLIH�
DQG�WKH�JORU\�RI�*RG�LV�WKH�UHDVRQ�IRU�
KLV�OLIH��+H�RQO\�KDV�UHSHQWHG�ZKR�KDV�
FKDQJHG�KLV�PLQG�DERXW�KLV�UHDVRQ�IRU�
EHLQJ�—3DULV�5HLGKHDG 
 

7KH� OLEHUDO� VD\V� WKH�HQG� RI� UHOLJLRQ� LV�
WR� PDNH�PDQ� KDSS\� ZKLOH� KH
V� DOLYH��
$QG� WKH� IXQGDPHQWDOLVW� VD\V� WKH� HQG�
RI�UHOLJLRQ�LV�WR�PDNH�PDQ�KDSS\�ZKHQ�
KH�GLHV�—3DULV�5HLGKHDG 

%(:$5( 
 

³%HZDUH�WKHUHIRUH�� OHVW�WKDW�FRPH�XS�
RQ� \RX�� ZKLFK� LV� VSRNHQ� RI� LQ� WKH�
SURSKHWV�´�$FWV������ 

³%HZDUH� OHVW� DQ\� PDQ� VSRLO� \RX�
WKURXJK� SKLORVRSK\� DQG� YDLQ� GHFHLW��
DIWHU� WKH� WUDGLWLRQ� RI� PHQ�� DIWHU� WKH�
UXGLPHQWV� RI� WKH�ZRUOG�� DQG� QRW� DIWHU�
&KULVW´�—&RORVVLDQV���� 



� 
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 4�� ³,� MXVW�ZRXOG� OLNH� \RXU�RSLQLRQ�
RI� WKH� FRQWURYHUV\� VXUURXQGLQJ� &KULV�
WLDQV� REH\LQJ� JRYHUQRUV� DQG� PD\RUV�
ZKR�GHPDQG�WKDW�EHOLHYHUV�PXVW�ZHDU�
PDVNV� GXH� WR� WKH� LQVWUXFWLRQV� RI� 5R�
PDQV�����-��´� 
 $�� ,W� LV� FOHDU� ZK\� WKHUH� LV� VR�
PXFK� FRQIOLFW�� ,W� LV�PXFK� OLNH� WKH� RQH�
WKDW�WKH�FKXUFK�KDV�RYHU�WKH�PDWWHU�RI�
ODZ� DQG� JUDFH�� 7KH� GLVSHQVDWLRQ� RI�
JUDFH� QHYHU� GLG� DZD\� ZLWK� WKH� ODZ��
ZKLOH� RXU� IDLWK� HVWDEOLVKHV� WKH� ODZ��
ZKLFK� ZDV� WR� VHUYH� DV� D�PHQWRU� DQG�
VFKRROPDVWHU�WKDW�SRLQWV�XV�WR�WKH�ILQ�
LVKHG� ZRUN� RI� UHGHPSWLRQ� �*DODWLDQV�
�������7KH�TXHVWLRQ� LV�ZKDW� ODZ� LV� WKH�
$SRVWOH� 3DXO� PDNLQJ� UHIHUHQFH� WR� LQ�
5RPDQV�����"�3DXO�PDGH�PHQWLRQ� WR�
WKH�ODZ�RI�IDLWK��5RPDQV��������WKH�ODZ�
RI�0RVHV� ����� ODZV�NQRZQ�DV�7RUDK��
���&RULQWKLDQV�������WKH�ODZ�RI�WKH�6SLU�
LW�RI�OLIH�LQ�&KULVW�-HVXV��5RPDQV�������
WKH� 7DOPXG� RU� 2UDO� /DZ� RI� WKH� -HZV�
ZKLFK� -HVXV� UHIHUUHG� WR� DV� EHLQJ� WKH�
WUDGLWLRQV�RI�PHQ����&RULQWKLDQV��������
0DWWKHZ� ����-����� DQG� WKH� ODZ� RI� VLQ�
DQG�GHDWK�ZKLFK�LV�DOVR�NQRZQ�DV�WKH�
/DZ� RI� 6LQDL� RU� WKH� WHQ� FRPPDQG�
PHQWV� �5RPDQV� ���� UHIHU� WR� 5RPDQV�
����-����� 
 7KH� WHQ� FRPPDQGPHQWV� VHUYHG�
DV�WKH�PRUDO�FRGH�RI�WKH�ODZ�RI�0RVHV��
$OO� ODZV�ZHUH� WR� OLQH� XS� WR� WKH� SULQFL�
SOH�� LQWHQW�� DQG� PRUDO� LQWHJULW\� RI� WKH�
FRPPDQGPHQWV� WR� EH� FRQVLGHUHG� OH�
JLWLPDWH�� ,Q�RWKHU�ZRUGV�� WKH����� ODZV�
RI�0RVHV�KDG�WR�PDLQWDLQ�WKH� LQWHJULW\�
RI�WKH�7HQ�&RPPDQGPHQWV�WR�EH�SHU�
PLWWHG��DQG�D�ODZ�WKDW�GLG�QRW�ZDV�SUR�
KLELWHG�� 6RPH� RI� WKHVH� ODZV� EHFDPH�
REVROHWH� GXH� WR� WKH� HQYLURQPHQW� DQG�
WLPHV�� ZKLOH� WKH� VKDGRZV� RI� RWKHUV�
ZHUH� IXOILOOHG� LQ� -HVXV� �*DODWLDQV� ���-
����&RORVVLDQV�����-���� 
 7KLV� EULQJV� XV� WR� $PHULFD�� :H�
KDYH�VRPHWKLQJ�NQRZQ�DV� WKH�/DZ�RI�
WKH�/DQG�� ,W� LV�FDOOHG� WKH�&RQVWLWXWLRQ��
$OO� OHDGHUV� DQG� MXGJHV� LQ� WKLV� FRXQWU\�
WDNH�DQ�RDWK�WR�XSKROG�WKLV�/DZ�DQG�LI�
DQ\� ODZ� LV�PDGH�RXWVLGH�RI� WKLV� ODZ� LW�
LV� EDVLFDOO\� FRQVLGHUHG� XQODZIXO� RU�
SURKLELWHG��1RZ�ZLWK� WKLV� LQ�PLQG�� WKH�
VR-FDOOHG�³ODZV´�FRQFHUQLQJ�PDVNV�DUH�
QRW� ODZV� EXW� HGLFWV� RU� SURFODPDWLRQV�
WKDW�KDYH�QR� UHDO� WHHWK�XQOHVV�SHRSOH�
DFW� DV� LI� WKH\� DUH� ELQGLQJ� ODZV�� 7KH\�
DUH�DW�EHVW�VXJJHVWLRQV�EXW�RXWVLGH�RI�
EHLQJ� VXJJHVWLRQV�� WKH� RQO\� SRZHU�
WKH\�KROG� LQ�RXU� OLYHV� LV� WKH�SRZHU�ZH�
JLYH�WKHP��2QO\�RXU�VHQDWRUV�DQG�UHS�
UHVHQWDWLYHV�LQ�D�ODZIXO�DVVHPEO\�KDYH�
WKH� SRZHU� WR� SDVV� ELQGLQJ� ODZV� WKDW�

WKH�FLWL]HQU\�DUH� UHTXLUHG� WR�DELGH�E\��
DQG� LI� WKH\�GR�QRW� OLQH�XS� WR� WKH�&RQ�
VWLWXWLRQ� RI� WKH� 8QLWHG� 6WDWHV�� FDQ� EH�
FKDOOHQJHG�LQ�D�FRXUW�RI�ODZ�� 
 7KHVH�HGLFWV�IURP�JRYHUQRUV�DQG�
PD\RUV� DUH� QRW� ODZV�� 7KH\� ZHUH� QRW�
SDVVHG� E\� WKRVH� ZKR� UHSUHVHQW� WKH�
LQWHUHVWV�RI�WKH�SHRSOH��)RU�RIILFLDOV�WR�
WKUHDW�WKHP�DV�D�³ODZ´�UHYHDOV�WKH\�DUH�
EHLQJ�XQODZIXO��7KH\�DUH�XQGHUPLQLQJ�
WKH� LQWHJULW\� RI� WKH� &RQVWLWXWLRQ� DQG�
DEXVLQJ� WKH� WUXVW� DQG� WKH� DXWKRULW\�
WKH\�ZHUH�JLYHQ� 
 7KLV� EULQJV� XV� WR�&KULVWLDQV�ZKR�
PDLQWDLQ� WKH\� PXVW� ZHDU� WKH� PDVNV�
EHFDXVH�RI�5RPDQV�����-��� ,W� LV�FOHDU�
WKH\� GR� QRW� XQGHUVWDQG� ZKDW� FRQVWL�
WXWHV� WKH� UHDO� ODZ�RI� WKH� ODQG� WKDW�ZH�
DUH�DOO� UHVSRQVLEOH� IRU�XSKROGLQJ��7KH�
ODZ�RI�WKLV�ODQG�GRHV�QRW�UHTXLUH�XV�WR�
JLYH� LQ� WR� XQODZIXO� HGLFWV� WKDW� ZRXOG�
XQGHUPLQH�WKH�IUHHGRPV�WKDW�WKH�&RQ�
VWLWXWLRQ�KDV�JXDUDQWHHG�XV� 
 $V� &KULVWLDQV�� ZH� DUH� WR� REH\�
*RG� LI� WKHUH� LV� SRLQW� RI� GLVDJUHHPHQW�
ZKHQ� LW� FRPHV� WR� RWKHU� ODZV�� $W� WKLV�
WLPH� DQG� DW� WKLV� SODFH� LQ� KLVWRU\�� ZH�
PXVW� UHFRJQL]H� WKDW� LW� LV� EHFRPLQJ�
FOHDUHU�DQG�FOHDUHU�WKDW�WKH�PDVNV�DUH�
SDUW� RI� ZLFNHG� DJHQGDV� WKDW� KDYH�
EHHQ� LQ� SODFH� IRU� \HDUV�� ,I� \RX� GRQ¶W�
EHOLHYH�PH��FRQVLGHU�ZKDW� LV�KDSSHQ�
LQJ� ULJKW� QRZ� WR� RXU� FKXUFKHV� DQG� LQ�
FRPPXQLWLHV�� 
 2XU� &RQVWLWXWLRQ� SURWHFWV� IUHH�
VSHHFK� DQG� RXU� UHOLJLRXV� IUHHGRPV�
DQG�\HW�ZKDW�LV�XQGHU�DWWDFN"�:KDW�GR�
WKH�IUXLWV�UHYHDO�DERXW�WKH�VSLULW��DJHQ�
GD�� DQG� SULRULWLHV� RI� WKHVH� VR-FDOOHG�
³ODZV´�WKDW�ZH�DUH�WROG�WR�EOLQGO\�REH\"�
&KXUFKHV� DUH� XQGHU� DWWDFN�� WKH� ODZ-
DELGLQJ� SHRSOH� DUH� EHLQJ� VKDPHG� IRU�
QRW� SOD\LQJ� QLFHO\� LQ� WKH� VDQGER[� RI�
FRQWURO�� FRQIRUPLW\�� DQG� LQVDQLW\�� ODZ�
OHVVQHVV�LV�UHLJQLQJ��KRPHV�DUH�IDOOLQJ�
DSDUW��DQG�RXU�FRPPXQLWLHV�DUH�XQGHU�
VLHJH����� 
 6RPH�&KULVWLDQV�QHHG�WR�HGXFDWH�
WKHPVHOYHV�DERXW�ZKDW�LV�UHDOO\�JRLQJ�
RQ��RWKHUV�QHHG�WR�XQGHUVWDQG�ZKDW�LV�
ZKDW�� DQG� VRPH� QHHG� WR� VLPSO\� IDFH�
WKH�HYLO�LQ�RSHUDWLRQ��$V�$PHULFDQ�FLWL�
]HQV��ZH�KDYH�EHHQ�JLYHQ�D�ULJKW��DQG�
LQ� D� VHQVH�� DQ� REOLJDWLRQ� WR� VWDQG�
DJDLQVW� W\UDQQLFDO�� DEXVLYH� FRQWURO�� LQ�
RUGHU� WR� PDLQWDLQ� VDFUHG� OLEHUWLHV� IRU�
DOO��DQG�DV�FLWL]HQV�RI�KHDYHQ�ZH�QHHG�
WR� VWDQG� DJDLQVW� HYLO� ZLWK� WUXWK� DQG�
ZLWKVWDQG� DJDLQVW� ZLFNHGQHVV� ZLWK�
ULJKWHRXVQHVV�� ,W� LV� WUXH� WKDW� IRU� HYLO�
PHQ� WR� WULXPSK�� JRRG� PHQ� VLPSO\�
QHHG� WR� UHPDLQ� VLOHQW� DQG� GR� QRWKLQJ�
ZKLOH� KLGLQJ� EHKLQG� ZLVKIXO� WKLQNLQJ�
WKDW�DOO�ZLOO�WXUQ�RXW�ZHOO�LQ�WKH�HQG� 

 -HVXV� WHOOV� XV� ZH� FDQ� NQRZ�
VRPHWKLQJ� E\� LWV� IUXLWV� DQG� WKH� IUXLWV�
RI�WKHVH�HGLFWV�DUH�JRGOHVV�DQG�ZLFN�
HG�� � � ,W� LV� FOHDU� WKDW� &KULVWLDQV� ZKR�
FRQWLQXH� WR� LJQRUDQWO\� KLGH� EHKLQG�
5RPDQV� ����-�� LQ� FRPSOLDQFH� ZLWK�
WKHVH�W\UDQQLFDO�HGLFWV�ZLOO� ILQG�WKHP�
VHOYHV�RQ�WKH�ZURQJ�VLGH�RI�ERWK�WKH�
ODZ� RI� WKLV� ODQG� DQG� WKH� ULJKWHRXV�
QHVV�RI�*RG��� 

�� 
%RRN�5HYLHZ�DW�%DUQHV�DQG�1REOH� 

 

³7KLV� XQLTXH� ERRN� LV� PRUH� WKDQ�
µWUDQVIRUPLQJ¶� IRU� WKRVH� ZKR� WUXO\�
KXQJHU� DQG� WKLUVW� IRU� JHQXLQH� DQ�
VZHUV� WR� WKHLU� VRXO
V� GHHSHVW� ORQJ�
LQJV��QHHGV�DQG�KRSHV��7KURXJK� WKH�
OLYHV� RI� WKH� WKUHH� LQGLYLGXDOV� VR� H[�
SHUWO\�GHSLFWHG�LQ�WKLV�SRZHUIXO�ERRN��
,� IRXQG� P\VHOI� UHODWLQJ� WR� WKHP� LQ�
ZD\V� WKDW� KHOSHG� WR� VKHG� QHZ� OLJKW��
DQG� XQGHUVWDQGLQJ� RQ� SDVW� IDLOXUHV��
EURNHQ� GUHDPV� DQG� SHULRGV 
RI�KRSHOHVVQHVV��7KH�DXWKRU�H[SHUWO\�
DQG�EHDXWLIXOO\�OHDGV�WKH�UHDGHU�RQ�WR�
WKH�SDWKZD\�WR�SHUVRQDO�WULXPSK�DQG�
JORULRXV�YLFWRU\��,�ORYH�WKLV�ERRN�´� 
 
KWWSV���ZZZ�EDUQHVDQGQREOH�FRP�Z�
WUDQVIRUPLQJ-ORYH-EH\RQG-UD\ROD-M-
NHOOH\�����������"
HDQ ������������� 
�—������ 

³2XU�1DWLRQ¶V�KRQRUHG�WUDGLWLRQ�RI�
SUD\HU� KDV� VXVWDLQHG� XV� DQG�
VWUHQJWKHQHG� RXU� WUXVW� WKDW� *RG�
ZLOO� FRQWLQXH� WR� ZDWFK� RYHU� DQG�
DFFRPSDQ\�XV�WKURXJK�WKH�EHVW�RI�
WLPHV�DQG�WKH�GDUNHVW�KRXUV�´� 
-�3UHVLGHQW�'RQDOG�-��7UXPS 


