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HG� WKDW� WKH�
FKXUFK� ZDV�
ZHDN�EHFDXVH�LW�
SUHVHQWHG� D�
ZHDN�-HVXV��+LV�
HPSKDVLV� IURP�
WKH� %LEOH� ZDV�
WKH�GHFODUDWLRQ�WKDW�-HVXV�PXVW�EH�DOO�
LQ�DOO��&RORVVLDQ�������� +DYH� \RX�
HYHU� ORRNHG� XS� WKH� ZRUG� ³DOO´� LQ� WKH�
6WURQJ¶V� &RQFRUGDQFH"� ,W� LV� FOHDU� DV�
\RX� JR� GRZQ� WKH� OLVWV� RI� 6FULSWXUHV�
WKDW� HQWDLO� *RG¶V� ZRUN� DQG� ZKDW� ZH�
KDYH� LQ� &KULVW� WKDW� LW� LV� QRW� ³MXVW�
HQRXJK�´� EXW� LW� LV� FRPSOHWH� LQ� HYHU\�
ZD\�SRVVLEOH� 
 $V� EHOLHYHUV� ZH� NQRZ� WKDW� EH�
FDXVH�RI�ZKR�-HVXV�LV�WKHUH�LV�QR�OLPL�
WDWLRQ�DV�WR�+LV�FKDUDFWHU�DQG�ZKDW�+H�
FDQ� GR�� ,Q� +LP� DOO� WUHDVXUHV� DUH� KLG�
GHQ��DQG�DV�UHYHDOHG�ODWHU� LQ�WKLV�DUWL�
FOH�ZH�VKDOO� VHH�KRZ�+H� LV� WKH�FRP�
SOHWH� UHYHODWLRQ� RI� WKH� P\VWHU\�
�&RORVVLDQV� �-���� :H� DUH� WROG� WKLV�
DERXW� +LP� LQ�5RPDQV� ������� ³)RU� RI�
KLP��DQG�WKURXJK�KLP��DQG�WR�KLP��DUH�
DOO� WKLQJV�� WR�ZKRP�EH�JORU\� IRU�HYHU��
$PHQ�´� 7KH� $SRVWOH� 3DXO� DOVR� FRQ�
ILUPV�WKLV�LQ���&RULQWKLDQV������³%XW�WR�
XV�WKHUH�LV�EXW�RQH�*RG��WKH�)DWKHU��RI�
ZKRP� DUH� DOO� WKLQJV�� DQG� ZH� LQ� KLP��
DQG�RQH�/RUG�-HVXV�&KULVW��E\�ZKRP�
DUH� DOO� WKLQJV�� DQG�ZH�E\� KLP�´� 7KLQN�
DERXW� WKHVH�6FULSWXUHV� IRU�D�PRPHQW��
,W� LV� EHFDXVH� RI� WKH� )DWKHU� WKDW� $//�
WKLQJV� H[LVW� DQG� LW� LV� EHFDXVH� RI� -H�
VXV�� $//� WKLQJV� KDYH� EHHQ� EURXJKW�
IRUWK�DQG�PDGH�SRVVLEOH��7KH�$SRVWOH�
3DXO�VXPPDUL]HG� LW� WKLV�ZD\� LQ�(SKH�
VLDQV� ����� ³$QG� WR�PDNH� DOO� PHQ� VHH�
ZKDW� LV� WKH� IHOORZVKLS�RI� WKH�P\VWHU\��
ZKLFK�IURP�WKH�EHJLQQLQJ�RI�WKH�ZRUOG�
KDWK�EHHQ�KLG�LQ�*RG��ZKR�FUHDWHG�DOO�
WKLQJV� E\� -HVXV� &KULVW�´� 7KH� DSRVWOH�

H[SODLQV� WKLV� P\VWHU\� LQ� �� 7LPRWK\�
������ ³$QG� ZLWKRXW� FRQWURYHUV\� JUHDW�
LV� WKH�P\VWHU\�RI�JRGOLQHVV��*RG�ZDV�
PDQLIHVW� LQ� WKH� IOHVK�� MXVWLILHG� LQ� WKH�
6SLULW�� VHHQ� RI� DQJHOV�� SUHDFKHG�XQWR�
WKH�*HQWLOHV��EHOLHYHG�RQ�LQ�WKH�ZRUOG��
UHFHLYHG�XS�LQWR�JORU\�´� 
 -HVXV�LV�RXU�&UHDWRU�DQG�DV�&UH�
DWRU� +LV� JRDO� LV� WR� UHFRQFLOH� $//�
WKLQJV�WR�+LPVHOI�DQG�QRW�RQO\�GLG�+H�
EULQJ�$//� WKLQJV� IRUWK�� EXW�+H� NQRZV�
KRZ�WR�ILOO�$//�WKLQJV�ZLWK�WKH�UHDOLW\�RI�
+LPVHOI�� DQG� LW�ZLOO� EH� IRU� WKLV� UHDVRQ�
WKDW� WKHUH� ZLOO� QRW� EH� DQ\� H[FXVH� RQ�
MXGJPHQW�GD\�IRU�VRPHRQH�WR��QRW�EH�
OLHYH� WKH� WUXWK� DERXW� WKH� *RGKHDG�
�-RKQ� ���-��� 5RPDQV� ������ &RORV�
VLDQV�����-����� ,Q�-HVXV��ZH�KDYH�UH�
GHPSWLRQ� WKDW� LV� FRPSOHWH�� DQG� LW� LV�
WKURXJK� +LP� ZH� KDYH� DQG� SRVVHVV�
HWHUQDO�� DEXQGDQW� OLIH�� DQG� LW� LV� $//�
DFFRUGLQJ� WR�+LV�ZLOO�� � ,Q� IDFW��ZH�DUH�
WROG� WKDW� RXU� GHVLUH� VKRXOG� EH� WR� EH�
ILOOHG�ZLWK�WKH�NQRZOHGJH�RI�+LV�ZLOO� LQ�
DOO�ZLVGRP�DQG�VSLULWXDO�XQGHUVWDQGLQJ�
�&RORVVLDQV�������,W�LV�DOVR�EHFDXVH�RI�
+LP� WKDW� $//� WKLQJV� RI� OLIH� DQG� VXE�
VWDQFH� KDYH� EHHQ� PDGH� DYDLODEOH� WR�
XV��(SKHVLDQV��������7KH�VROH�UHDVRQ�
IRU�WKLV�LV�VR�WKDW�+H�ZLOO�EH�JORULILHG�LQ�
DQG�WKURXJK�RXU�OLYHV� 
 :KDW� FRPHV� ZLWK� -HVXV� EHLQJ�
RXU�DOO�LQ�DOO"�7KH�$SRVWOH�3DXO�VWDWHG�
LQ�5RPDQV������-����³1RZ�WKH�*RG�RI�
KRSH�ILOO�\RX�ZLWK�DOO� MR\�DQG�SHDFH� LQ�
EHOLHYLQJ�WKDW�\H�PD\�DERXQG�LQ�KRSH��
WKURXJK� WKH�SRZHU�RI� WKH�+RO\�*KRVW��
$QG� ,� P\VHOI� DOVR� DP� SHUVXDGHG� RI�
\RX��P\�EUHWKUHQ� WKDW�\H�DOVR�DUH� IXOO�
RI�JRRGQHVV��ILOOHG�ZLWK�DOO�NQRZOHGJH��
DEOH� WR� DGPRQLVK� RQH� DQRWKHU�´� ,W� LV�
*RG� ZKR� ZRUNV� DOO� LQ� DOO� ZKHQ� LW�
FRPHV� WR� WKH� RSHUDWLRQV� RI� WKH� ERG\�
RI� &KULVW� ��� &RULQWKLDQV� ������� +H� LV�
WKH�*RG�RI�DOO�FRPIRUW��ZRUNLQJ�ZLWKLQ�
XV� WKH�FRPSDVVLRQ� WR�FRPIRUW�RWKHUV��
DQG� LW� LV� LQ� +LP� DOO� SURPLVHV� H[LVW� ���
&RULQWKLDQV� ���-��� ����� 3DXO� XQGHU�
VWRRG� WKDW� DOO� WKLQJV� FRPH� IURP�*RG��
DQG�DV�&KULVWLDQV�ZH�FDQ�EHQHILW�IURP�
WKDW� ZKLFK� LV� VXVWDLQLQJ� WR� RXU� VSLULWV�
DQG� VRXOV�� ,W� LV� WKH� /RUG� DORQH� ZKR�
FDQ� ILOO� XV� ZLWK� $//� MR\� DQG� SHDFH��
FDXVLQJ� XV� WR� DERXQG� LQ� $//� KRSH��
JRRGQHVV��DQG�NQRZOHGJH�WKURXJK�WKH�
DELGLQJ�SRZHU�RI�WKH�6SLULW�LQ�RXU�OLYHV� 

 +RZHYHU��SUREOHPV�DULVH�ZKHQ� LW�
FRPHV� WR�-HVXV¶�GXDO�QDWXUH�� ,W� LV�QRW�
XQXVXDO� WKDW� PRVW� RI� XV� DFFHSW� WKH�
IDFW� WKDW� EHOLHYHUV� DUH� VSLULWXDOO\�
ERXQG� WRJHWKHU�E\�RQH�6SLULW� LQWR�RQH�
XQLRQ�� WKHUHIRUH�� HDFK� RQH� LV� FRQVLG�
HUHG�DV�EHLQJ�2QH�%RG\��2QH�&KXUFK��
DQG� 2QH� %ULGH�� DQG� ZH� DUH� WROG� WKDW�
-HVXV� LV� WKH�KHDG�RYHU�$//� WKLQJV� WR�
WKH�&KXUFK��ZKLFK�LQFOXGHV�SULQFLSDOLW\�
DQG� SRZHU�� 7KH� &KXUFK� LV� +LV� %RG\�
WKDW� +H� ILOOV� ZLWK� +LV� OLIH� �(SKHVLDQV�
����-���� &RORVVLDQV� ������� (YHQ�
WKRXJK� ZH� KDYH� WKH� :RUG� DQG� WKH�
H[DPSOHV�RI�-HVXV�DV�*RG� ,QFDUQDWH��
VRPH�ZLOO� JR� WKH� ZD\� RI� XQEHOLHI� EH�
FDXVH� WKH\� FDQ¶W� VHH� WKHLU� ZD\� WR�
VLPSO\� EHOLHYH� ZKDW� WKH� :RUG� VD\V�
DERXW�-HVXV�� 
 ,W� LV� WUXH� WKDW� RXU� SHUFHSWLRQ� RI�
-HVXV� LQ� +LV� KXPDQLW\� FDQ� OLPLW� RXU�
YLHZ�RI�+LV�GHLW\��:H�ORYH�FHUWDLQ�LGH�
DV� RI� WKH� FRPSDVVLRQDWH�� ORYLQJ� DQG�
FDULQJ�-HVXV��EXW�ZH�KDYH�D�KDUG�WLPH�
DFFHSWLQJ� WKDW� WKLV�FDULQJ��0DQ�-HVXV�
LV� DOVR� WKH� $OPLJKW\� ZKR� LQ� WKH� HQG�
FDQ� SURYH� WR� EH� D� FRQVXPLQJ� ILUH� LQ�
MXGJPHQW��+HEUHZV���������,W�ZDV�WKH�
$SRVWOH�-RKQ�ZKR�UHFRUGHG�LQ�5HYHOD�
WLRQ�����WKHVH�ZRUGV��³,�DP�$OSKD�DQG�
2PHJD��WKH�EHJLQQLQJ�DQG�WKH�HQGLQJ��
VDLWK� WKH� /RUG�� ZKLFK� LV�� DQG� ZKLFK�
ZDV�� DQG� ZKLFK� LV� WR� FRPH�� WKH� $O�
PLJKW\�´ 
 �� &RULQWKLDQV� �����-��� VSHDNV�
DERXW�-HVXV�SXWWLQJ�$//�HQHPLHV�XQ�
GHU� +LV� IHHW� LQFOXGLQJ� GHDWK�� ,W� WKHQ�
JRHV�RQ�WR�VD\�LQ��������³$QG�ZKHQ�DOO�
WKLQJV� VKDOO� EH� VXEGXHG� XQWR� KLP��
WKHQ� VKDOO� WKH� 6RQ� DOVR� KLPVHOI� EH�
VXEMHFW� XQWR� KLP� WKDW� SXW� DOO� WKLQJV�
XQGHU�KLP��WKDW�*RG�PD\�EH�DOO�LQ�DOO�´�
:H�NQRZ�WKLV�LV�SUREDEO\�LQ�UHIHUHQFH�
WR� WKH� WLPH�ZKHQ�DOO�ZLOO�DFNQRZOHGJH�
-HVXV�DV�/RUG�WR�WKH�JORU\�RI�*RG�WKH�
)DWKHU��3KLOLSSLDQV����-���� 
 ,W�ZDV�LQ�5HYHODWLRQ��� WKDW�-HVXV�
UHYHDOHG� +LPVHOI� DV� -XGJH� RI� $//��
ZKR� SRVVHVVHV� WKH� NH\V� RI� KHOO� DQG�
GHDWK�� ZKLFK� ZDV� DOVR� FRQILUPHG� LQ�
-RKQ� ������ 7KLV� UHYHODWLRQ� FDXVHG�
-RKQ� WR� IDOO� DW� +LV� IHHW� DV� LI� GHDG�
�5HYHODWLRQ� ����-��� UHIHU� WR� -XGH� ��-
�����+HUH�ZDV�D�PDQ�ZKR�ZDV�RQH�RI�
WKH� WKUHH�ZKR�ZLWQHVVHG�-HVXV¶� JORU\�
RQ� WKH� 0RXQW� RI� 7UDQVILJXUDWLRQ�� +H�
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ODLG�KLV�KHDG�RQ�-HVXV¶�FKHVW�WKH�QLJKW�
WKH� /RUG� ZDV� EHWUD\HG�� DQG� LW� ZDV�
GXULQJ� WKDW� JUHDW� RUGHDO� RQ� WKH� FURVV�
WKDW� WKH� /RUG� FRPPLWWHG� +LV� PRWKHU��
0DU\�� WR� -RKQ�� DQG� -RKQ� WR� 0DU\�
�0DWWKHZ� ����-��� -RKQ� ������� �����-
���� 
 .HHS�LQ�PLQG��WKH�ERRN�RI�5HYH�
ODWLRQ�LV�WKH�5HYHODWLRQ�RI�-HVXV�&KULVW�
�5HYHODWLRQ� ������ 7KLV� UHYHODWLRQ� ZDV�
JLYHQ� WR� -RKQ� ZKHQ� KH� ZDV� RQ� WKH�
LVODQG� RI� 3DWPRV�� +H� ZDV� DQ� ROGHU�
PDQ� ZKR� KDG� H[SHULHQFHG� YDULRXV�
SHUVHFXWLRQV� IRU� KLV� IDLWK� LQ� &KULVW��
+HUH� ZDV� D�PDQ�ZKR�ZDV�PDWXUH� LQ�
KLV� IDLWK�� ZKR� KDG� ZULWWHQ� D� *RVSHO�
DQG� WKUHH� HSLVWOHV� DQG� ZKHQ� KH� VDZ�
-HVXV�DV�-XGJH��KH�VWLOO�IHOO�DW�+LV�IHHW�
DV�LI�KH�ZDV�GHDG� 
 ,� WKLQN� RQH� RI� WKH� SUREOHPV� ZH�
PXVW�EH�DZDUH�RI�LQ�RXU�&KULVWLDQ�ZDON�
LV� ZH� FDQ� EHFRPH� WRR� IDPLOLDU� ZLWK�
-HVXV��:H�VHWWOH�IRU�+LP�LQ�WKH�ER[�RI�
WKHRORJ\�� LQVWHDG�RI�SXUVXLQJ�D�JUHDW�
HU� UHYHODWLRQ� RI�+LP��:H� VZRRQ� RYHU�
+LP�DV�6DYLRU��EXW�UHIXVH�WR�VXEPLW�WR�
+LP�DV�/RUG� �/XNH�����-�����:H� ORYH�
WDONLQJ�DERXW�+LV� ORYH��EXW�ZH�DUH� UH�
OXFWDQW�WR�WDON�DERXW�WKH�GLVFLSOLQHG�OLIH�
+H� LV�FDOOLQJ�XV� WR� WKDW� UHTXLUHV�XV� WR�
GLVRZQ�RXU�VHOI-OLIH�DQG�SLFN�XS�D�SHU�
VRQDO�FURVV��:H� WDON�DERXW�+LP�FRP�
LQJ� DV� D� VHUYDQW�� EXW� UHIXVH� WR� WDON�
DERXW� +LP� FRPLQJ� EDFN� DV� .LQJ� RI�
NLQJV��/RUG�RI�ORUGV�DQG�-XGJH�RYHU�DOO�
�/XNH�����-���� 
 ,W� LV�FOHDU�� IRU� WKH�PRVW�SDUW�� WKDW�
VRPH�KDYH�HUHFWHG�D�-HVXV� WKH\�FDQ�
FRQWURO� LQWHOOHFWXDOO\�� HPRWLRQDOO\� UH�
ODWH� WR� LQ� D� VHQWLPHQWDO� ZD\�� DQG� EH�
FRPIRUWDEOH�ZLWK�ZKHQ�WKHUH�LV�D�PL[�
WXUH�RI�VSLULW�DQG�WKH�ZRUOG�LV�SUHVHQW��
+RZHYHU�� WKH� -HVXV� ,� KDYH� EHHQ�
OHDUQLQJ� DERXW� IRU� WKH� SDVW� ��� \HDUV�
KDV�EURNHQ�LQWR�SLHFHV�DOO�P\�WKHRORJ�
LFDO� ER[HV� FRQFHUQLQJ� +LP�� FDXVLQJ�
P\� VHQWLPHQWDO� FRQFHSWV� WR� IOHH� LQ�
OLJKW� RI� +LV� UHDOLW\�� DQG� PDNLQJ� PH�
PRUH� XQFRPIRUWDEOH� ZLWK� XQKRO\�PL[�
WXUHV�DQG�OLIHOHVV��SHUYHUWHG�GRFWULQHV��
,Q� IDFW�� ,� KDYH� EHFRPH� DZDUH� WKDW�
PDQ¶V� FRQWUROODEOH�� WKHRORJLFDO�
SUHVHQWDWLRQ� RI� -HVXV� HLWKHU� PDNHV�
+LP�OLIHOHVV�RU�VWULSV�+LP�RI�+LV�GLYLQH�
JORU\� 
 7KH� WUXWK� LV� WKHUH� LV� QR� FRPSUR�
PLVH�RU�VKDGHV�RI�JUH\�ZKHQ�LW�FRPHV�
WR� ZKR� &KULVW� LV� DQG� +LV� WHDFKLQJV��
+LV� H[DPSOHV� DUH� FOHDU�� +LV� DGPRQL�
WLRQV� VWLOO� ULQJ� WKURXJK� WKH� DJHV� DV�
ZDUQLQJV��+LV�RIIHU�RI� HWHUQDO� OLIH�KDV�
QHYHU� FKDQJHG�ZKLOH�+LV�ZDUQLQJV� RI�
KHOO�DQG�GDPQDWLRQ�DUH�DOVR�VWLOO�HFKR�
LQJ�WKURXJK�WKH�DJHV��+H�FRQWLQXHV�WR�

FDOO� RXW� WR� WKH� ³$GDP¶V´� RI� WKH� ZRUOG�
ZKR�KLGH�EHKLQG�ILJ�OHDYHV�RI�H[FXVHV�
WR� VLPSO\� FRQFHDO� WKHLU� VWLII-QHFNHG��
UHEHOOLRXV� ZD\V� DQG� KDUG� KHDUWV�� +H�
ZDUQV� WKH� ³&DLQ¶V´� WKDW�VLQ� OLHV�DW� WKH�
GRRU�� DQG� WHOOV� WKH� IOHHLQJ� ³+DJDU¶V´�
ZLWK� WKH� ³,VKPDHO¶V´� RI� WKH� DJH�� WKDW�
+H� VWLOO� VHHV� WKHP� LQ� WKHLU� SOLJKW�
�*HQHVLV���������-�������-������ 
 :H� DUH� WROG� LQ� 0DWWKHZ� ������
WKDW� DOO� SRZHU� KDG� EHHQ� JLYHQ� WR� -H�
VXV� LQ� KHDYHQ�DQG� HDUWK� WR� FDUU\� RXW�
+LV� PLQLVWU\� DV� 6DYLRU�� WKH� 0HVVLDK��
/RUG��.LQJ��3ULHVW��DQG�-XGJH��-DPHV�
�����WHOOV�XV�WKDW�$//�JRRG�JLIWV�FRPH�
IURP� WKH� )DWKHU�� ZKLOH� 5RPDQV� �����
SRLQWV�RXW� WKDW� ULJKWHRXVQHVV� LV�DYDLO�
DEOH� WR� $//� ZKR� ZLOO� EHOLHYH� WKURXJK�
-HVXV����� 
 7KH� TXHVWLRQ� LV� ZKDW� GRHV� LW�
PHDQ�IRU�-HVXV�WR�EH�$//�LQ�$//"�:H�
DUH�WROG�WKDW�-HVXV�LV�LQ�$//�DV�IDU�+LV�
ZRUN� LQ� HDFK� EHOLHYHU¶V� OLIH� WR� EULQJ�
IRUWK� +LV� UHIOHFWLRQ� LQ� WKHP�
�&RORVVLDQV�������� ,Q�RWKHU�ZRUGV��+H�
LV�LQYROYHG�ZLWK�HYHU\�DVSHFW�RI�KHDY�
HQ�� LQYROYHG� LQ� DOO� WKH� HYHQWV� RI� WKLV�
ZRUOG� DQG� LV� LQWULFDWHO\� GLUHFWLQJ� WKH�
FLUFXPVWDQFHV�RI�RXU�OLYHV��,W�LV�IRU�WKLV�
UHDVRQ� ZH� DUH� WR� VHHN� -HVXV� LQ� DOO�
PDWWHUV�� ORRN�IRU�+LP� LQ�DOO�VLWXDWLRQV��
DQG� WUXVW�+LP�ZLWK�DOO� WKH�HYHQWV� WKDW�
WRXFK�RXU�OLYHV��� 
 :H�PXVW� OHDUQ� WR� ZDON� LQ� FRQIL�
GHQFH�RI� WKH�FRPSOHWHQHVV�RI�RXU� OLIH�
DQG�FDOO�RQ�WKH�/RUG��7KH�ZRUG��³LQ´�LQ�
6FULSWXUH� KDV� WR� GR� ZLWK� LQFOXVLYH�� ,Q�
RWKHU�ZRUGV��WKHUH�LV�QRWKLQJ�WKDW�FDQ�
EH�DGGHG�WR�RU�WDNHQ�DZD\�EHFDXVH�LW�
LV� ZKDW� LW� LV� DQG� ZLOO� DOZD\V� EH� VR��
7KLV� ZRUG� SRLQWV� WR� TXDOLW\� RI� VRPH�
WKLQJ��7KH�ZRUG��³DOO´�LV�DERXW�TXDQWLW\��
,W�SRLQWV� WR�KDYLQJ�DV�PXFK�DV�SRVVL�
EOH�ZKLFK�ZRXOG�LQFOXGH�HYHU\WKLQJ��,Q�
WKH� HQG�� ZKDW� \RX� KDYH� ZLOO� HQG� XS�
EHLQJ� WKH�VXP� WRWDO�RI�ZKDW� LV�DYDLOD�
EOH�DQG�RQFH� LW� LV�EURXJKW� WRJHWKHU�� LW�
ZLOO� HTXDO� ZKDW� \RX� FRXOG� DQG� FDQ�
SRVVHVV�� 7KH� ZRUG� ³DOO´� VSHDNV� RI�
FRPSOHWLRQ�� ZKLOH� WKH� ZRUG� ³LQ´� GH�
FODUHV� WKHUH� LV� QRWKLQJ� WKDW� FDQ� EH�
DGGHG� RU� WDNHQ� DZD\� IRU� WKH� PDWWHU�
VWDQGV�DV�LV�� 
 ,W�VHHPV�WKDW�&KULVWLDQV�DUH�ORRN�
LQJ�IRU�³PRUH´�RI�VRPHWKLQJ�EXW�QRW�IRU�
WKH� ³DOO´� RI� D� PDWWHU�� :H� ZDQW� PRUH�
H[SHULHQFHV�� EXW� KRZ� PDQ\� RI� XV�
ZDQW� $//� WKDW� WKH� /RUG� KDV� IRU� XV��
(SKHVLDQV� ���-��� VWDWHV� ZKDW� WKH�
/RUG¶V� LQWHQWLRQ� LV�� ³�1RZ� WKDW� KH� DV�
FHQGHG��ZKDW�LV�LW�EXW�WKDW�KH�DOVR�GH�
VFHQGHG� ILUVW� LQWR� WKH� ORZHU� SDUWV� RI�
WKH� HDUWK"� +H� WKDW� GHVFHQGHG� LV� WKH�
VDPH�DOVR�WKDW�DVFHQGHG�XS�IDU�DERYH�

DOO� KHDYHQV�� WKDW� KH� PLJKW� ILOO� DOO�
WKLQJV��´�+H�ILOOV�WKH�KHDYHQV�ZLWK�JOR�
U\��ILOOHG�KHOO�ZLWK�WKH�UHDOLW\�RI�+LV�H[�
LVWHQFH��DQG�HDUWK�ZLWK�WKH�NQRZOHGJH�
RI�+LP��&OHDUO\�� WKH�NH\�DERXW�KDYLQJ�
LW� $//� OLHV� LQ� XV� SRVVHVVLQJ�&KULVW� LQ�
JUHDWHU� PHDVXUH�� $IWHU� DOO�� ZH� DUH�
EURXJKW� IURP� JORU\� WR� JORU\� ZKHQ� LW�
FRPHV� WR� &KULVW� ��� &RULQWKLDQV� ����-
�����³*ORU\´�SRLQWV�WR�GLVWLQFWLRQ�� 
 +RZHYHU�� VLQFH� ZH� DUH� HDUWK�
ERXQG�� ZH� FDOFXODWH� KRZ� VRPHWKLQJ�
ZLOO�FRPSOHWH�XV�RU�PDNH�XV�KDSS\� LQ�
WKLV�OLIH�EDVHG�RQ�RXU�LGHDV�RU�QRWLRQV��
:H�RIWHQ�VWRS�ZLWK�RXUVHOYHV��VHWWOLQJ�
IRU� OHVV�DQG� IDLOLQJ� WR�VHFXUH� WKH�$//�
LQ�RXU�VSLULWXDO�OLYHV��7KH�SUREOHP�ZLWK�
ZDQWLQJ�PRUH� RI� VRPHWKLQJ� IURP� WKLV�
OLIH�LV�WKDW�ZH�HQG�XS�VHWWOLQJ�IRU� OHVV��
6LPSO\�VHHNLQJ�IRU�WKH�³PRUH´�IURP�DQ�
HDUWKO\� DVSHFW� FDXVHV� XV� WR�PLVV� WKH�
FRPSOHWHQHVV� RU� H[FHOOHQFH� RI� WKH�
$//� WKDW�ZLOO�RQO\�FRPH� IURP�KHDYHQ��
7R� KDYH� WKH� $//� RI� WKH� PDWWHU� RIWHQ�
UHTXLUHV�XV�WR�SXVK�WKURXJK�WKDW�ZKLFK�
LV� LQIHULRU�� ZKLFK� KDV� EHFRPH� WKH�
QRUP� IRU� XV� LQ� WKLV� SUHVHQW� DJH�� �:H�
HQG� XS� VHWWOLQJ� IRU� OHVV� EHFDXVH� ZH�
WKLQN� WKH� LQIHULRU� LV� RXU� ORW� LQ� OLIH� DQG�
ZH�QHHG�WR�DFFHSW�LW� 
 6DGO\�� RXU� FDOFXODWLRQV� DUH� RIWHQ�
EDVHG� RQ� RXU� ³ZDQWV´� DQG� QRW� RXU�
QHHGV��3KLOLSSLDQV������VD\V��³%XW�P\�
*RG� VKDOO� VXSSO\� DOO� \RXU� QHHG� DF�
FRUGLQJ�WR�KLV�ULFKHV�LQ�JORU\�E\�&KULVW�
-HVXV�´� �0DQ\� RI� XV� OLYH� OLNH� VSLULWXDO�
SDXSHUV� EHFDXVH� ZH� HYDOXDWH� WKH�
HVVHQFH� RI� OLIH� DFFRUGLQJ� WR� WKLV� SUH�
VHQW�ZRUOG�DQG�QRW� WKH�QH[W��$V�D� UH�
VXOW�� ZH� IDLO� WR� UHDOL]H� RXU� UHDO� EOHVV�
LQJV�DUH�VSLULWXDO�DQG�ZKDW�ZH�QHHG�WR�
EH� ULFK� LQ� LV� IDLWK� �(SKHVLDQV� �����
-DPHV� ������ 7KH� $SRVWOH� 3DXO� SXW� LW�
WKLV�ZD\� LQ���&RULQWKLDQV������ ³)RU�\H�
NQRZ� WKH� JUDFH� RI� RXU� /RUG� -HVXV�
&KULVW��WKDW�WKRXJK�KH�ZDV�ULFK��\HW�IRU�
\RXU� VDNHV� KH� EHFDPH� SRRU�� WKDW� \H�
WKURXJK� KLV� SRYHUW\� PLJKW� EH� ULFK�´�
1RWLFH�WKH�ZRUG��³PLJKW�´�%HLQJ�ULFK�LQ�
&KULVW� FRPHV� GRZQ� WR� SRVVHVVLQJ�
+LP�� ,W� LV� IRU� WKLV� UHDVRQ� WKH� $SRVWOH�
3DXO� ZDV� UHDG\� WR� FRXQW� $//� WKLQJV�
�RI�WKLV�SUHVHQW�ZRUOG��EXW�ORVV�IRU�WKH�
VDNH� RI� EHFRPLQJ� LGHQWLILHG� ZLWK� -H�
VXV� LQ�+LV�GHDWK��EXULDO�DQG�UHVXUUHF�
WLRQ�LQ�RUGHU�WR�HYHU�SUHVV�WRZDUGV�WKH�
PDUN� RI� WKH� SUL]H� RI� KLV� KLJK� FDOOLQJ�
�3KLOLSSLDQV����-���� 
 :KDW�ZLOO�LW�PHDQ�IRU�XV�WR�REWDLQ�
DOO� VSLULWXDO� EOHVVLQJV� DQG� EH� ULFK� LQ�
IDLWK"� 5RPDQV� ����-��� JLYHV� XV� WKLV�
SURPLVH��³$QG�ZH�NQRZ�WKDW�DOO�WKLQJV�
ZRUN� WRJHWKHU� IRU� JRRG� WR� WKHP� WKDW�
ORYH�*RG�� WR� WKHP�ZKR�DUH�WKH�FDOOHG�



� 

DFFRUGLQJ� WR� KLV� SXUSRVH�� )RU� ZKRP�
KH�GLG�IRUHNQRZ��KH�DOVR�GLG�SUHGHVWL�
QDWH�WR�EH�FRQIRUPHG�WR� WKH� LPDJH�RI�
KLV�6RQ��WKDW�KH�PLJKW�EH�WKH�ILUVWERUQ�
DPRQJ�PDQ\�EUHWKUHQ�´�+RZ�PDQ\�RI�
XV� ORYH� WKLV� 6FULSWXUH"�:H� TXRWH� WKH�
ILUVW�SDUW�RI� LW��³$QG�ZH�NQRZ�WKDW�$//�
WKLQJV� ZRUN� WRJHWKHU� IRU� JRRG�´� ,W� LV�
DIWHU�WKH�ZRUG�³JRRG´�WKDW�ZH�VWRS�DQG�
QHYHU� DGYDQFH� WR� WKH� FRQGLWLRQV� RI�
VWDQGLQJ�LQ�FRQILGHQFH�WKDW�HYHU\WKLQJ�
WKDW� LV�KDSSHQLQJ�LQ�RXU�OLIH�LV�WR�ZRUN�
WRJHWKHU�IRU�RXU�JRRG��+RZHYHU��WKHUH�
LV� D� FRQGLWLRQ� DQG� D� UHDVRQ� IRU� VXFK�
DQ�H[HUFLVH��7KH�UHDVRQ� LV��VR� WKDW� LQ�
WKH� HQG��ZH�ZLOO� HQG� XS� UHDFKLQJ� RXU�
SRWHQWLDO� RI� UHIOHFWLQJ� WKH� JORU\� RI�
&KULVW� LQ� D� GDUN� ZRUOG� WR� DWWUDFW� ORVW�
SHRSOH� WR� -HVXV�� EXW� QRWH� WKH� FRQGL�
WLRQ�KDV�WR�GR�ZLWK�XV�ORYLQJ�WKH�/RUG� 
 0DUN������-���UHPLQGV�XV�ZKDW�LW�
PHDQV� WR� ORYH� WKH� /RUG�� ³7KH� ILUVW� RI�
DOO� WKH� FRPPDQGPHQWV� LV�� +HDU�� 2�
,VUDHO��7KH�/RUG�RXU�*RG� LV�RQH�/RUG��
$QG� WKRX�VKDOW� ORYH� WKH�/RUG� WK\�*RG�
ZLWK�DOO�WK\�KHDUW��DQG�ZLWK�DOO�WK\�VRXO��
DQG�ZLWK�DOO� WK\�PLQG��DQG�ZLWK�DOO� WK\�
VWUHQJWK�� WKLV� LV� WKH� ILUVW� FRPPDQG�
PHQW��$QG� WKH�VHFRQG� LV� OLNH�� QDPHO\�
WKLV�� 7KRX� VKDOW� ORYH� WK\� QHLJKERU� DV�
WK\VHOI�� 7KHUH� LV� QRQH� RWKHU� FRP�
PDQGPHQW�JUHDWHU�WKDQ�WKHVH�´�1RWLFH�
KRZ�ZH�DUH�WROG�WR�ORYH�WKH�/RUG�*RG�
ZLWK�$//�RI�RXU�KHDUW��VRXO��PLQG��DQG�
VWUHQJWK��,Q�RWKHU�ZRUGV��ORYH�WKH�/RUG�
ZLWK� HYHU\WKLQJ� LQ� XV�� 7R� SRVVHVV�
VXFK�ORYH�LPSOLHV�WKHUH�ZLOO�EH�QR�KDOI-
KHDUWHGQHVV� LQ� FRPPLWPHQW� WRZDUGV�
WKH� /RUG��.HHS� LQ�PLQG��+H�GHVHUYHV�
RXU� ZKROH� KHDUW� LQ� GHYRWLRQ� DQG� RXU�
ZKROH� OLIH� LQ� VHUYLFH��DQG� LW� LV� IRU� WKLV�
UHDVRQ� 3DXO� LQVWUXFWHG� EHOLHYHUV� WR�
SUHVHQW� WKHLU� ERGLHV�DV� D� OLYLQJ�VDFUL�
ILFH�LQ�5RPDQV������� 
 :H� FDQQRW� SURSHUO\� ORYH� RWKHUV�
XQOHVV�ZH�ORYH�WKH�/RUG��,Q�JRGO\�ORYH��
ZH�PXVW� GHQ\� RXUVHOYHV� DQ\� ULJKW� WR�
ORYH�RQ�RXU� WHUPV�DQG�EHJLQ�WR�SUHIHU�
WKH� /RUG� RYHU� RXUVHOYHV�� DOORZLQJ� WKH�
+RO\�6SLULW�WR�VKHG�WKDW�ORYH�DEURDG�LQ�
RXU� KHDUWV� �5RPDQV� ������ (SKHVLDQV�
����-���VWDWHV��³$QG�WR�NQRZ�WKH� ORYH�
RI� &KULVW�� ZKLFK� SDVVHWK� NQRZOHGJH��
WKDW�\H�PLJKW�EH� ILOOHG�ZLWK�DOO� WKH� IXO�
QHVV� RI� *RG�� 1RZ� XQWR� KLP� WKDW� LV�
DEOH� WR� GR� H[FHHGLQJ� DEXQGDQWO\�
DERYH�DOO�WKDW�ZH�DVN�RU�WKLQN��DFFRUG�
LQJ� WR� WKH� SRZHU� WKDW� ZRUNHWK� LQ� XV�´�
*RG� LV� ORYH�� DQG� LW� LV� RQO\� DV�ZH�DUH�
RXW�RI� WKH�ZD\�WKDW�*RG¶V� ORYH�FDQ�ILOO�
XV�XS�DQG�EHJLQ�WR�IORZ�WKURXJK�XV�WR�
RWKHUV�LQ�D�SRZHUIXO�ZD\����-RKQ�������
,W� ZLOO� EH� D� ORYH� WKDW� NQRZV� KRZ� WR�
SURSHUO\�KRQRU�WKRVH�DURXQG�XV� 

 7R� OLYH� LQ� OLJKW� RI� $//� WKH� /RUG�
KDV� IRU� XV�� ZH� PXVW� OLYH� LQ� H[SHFWD�
WLRQ�� WUXVWLQJ� ZKDW� WKH�:RUG� GHFODUHV�
DERXW�+LP��:KHQ�WKH�GHVSHUDWH�IDWKHU�
FDPH� WR� -HVXV� DERXW� WKH� GHVWUXFWLRQ��
GHPRQV�KDG�RQ�KLV�VRQ�DQG�DGPLWWHG�
KH�EHOLHYHG�GHOLYHUDQFH�ZDV�IRU�HYHU\�
RQH� EXW� KLP�� -HVXV� PDGH� WKLV� VWDWH�
PHQW�� ³,I� WKRX� FDVW� EHOLHYH�� DOO� WKLQJV�
DUH� SRVVLEOH� WR� KLP� WKDW� EH�
OLHYHWK´� �0DUN� ������ $//� WKLQJV� DUH�
SRVVLEOH� WR� *RG� DQG� $//� WKLQJV� DUH�
SRVVLEOH� WR� XV� LI� ZH� ZDON� E\� IDLWK� WR�
ZDUGV� WKH�/RUG�DQG� LQ� OLQH� WR�+LV�ZLOO��
7KH� IDLWK�ZDON� LV�QRW�DERXW� WKH�NH\�RU�
PHDQV�WR�FRQWURO�*RG��UDWKHU�� LW� LV� WKH�
PHDQV�LQ�ZKLFK�SHRSOH�FDQ�FKRRVH�WR�
WUXVW� WKH� ZD\V� DQG� ZRUNV� RI� *RG� RQ�
WKHLU�EHKDOI�ZKHWKHU�LW�PDNHV�VHQVH�RU�
QRW�� NQRZLQJ�$//�RI�+LV� GHDOLQJV� DUH�
SHUIHFW�DQG�ULJKW� 
 :H� QHHG� WR� UHPHPEHU� WKDW� LQ�
&KULVW��LQ�VSLWH�RI�DOO�RI�RXU�DIIOLFWLRQV�LQ�
WKLV� OLIH�� DOO� WKLQJV� KDYH� EHHQ� PDGH�
QHZ�DQG�ZH�KDYH�D�QHZ�OLIH�DQG�LGHQ�
WLW\� WKDW� LGHQWLILHV�XV� WR� WKH�QH[W�ZRUOG�
WR�FRPH��:H�QHHG�WR�VWDQG�IDVW�LQ�WKH�
/RUG��VR�ZH�FDQ�DOVR�KROG� IDVW� WR� WKDW�
ZKLFK� LV� JRRG� ��� &RULQWKLDQV� ������ ��
7KHVVDORQLDQV����-���������� 
 $V�\RX�FDQ�VHH��,�DP�RQO\�WRXFK�
LQJ� WKH� VXUIDFH� RI� ZKDW� LW� PHDQV� IRU�
&KULVW� WR� EH� $//� LQ� $//�� :H� ZLOO� EH�
VSHQGLQJ� HWHUQLW\� OHDUQLQJ� ZKDW� WKH�
$//�HQWDLOV��EXW�PHDQZKLOH�ZH�QHHG�WR�
DYRLG�OLYLQJ�OLNH�VSLULWXDO�SDXSHUV�LQ�WKH�
PLGVW� RI� ZKDW� VHHPV� OLNH� DQ� DQHPLF�
FKXUFK��VLFN�VRFLHWLHV��FRUUXSW�JRYHUQ�
PHQWV�� DQG� DV� YLFWLPV� RI� WKLV� SUHVHQW�
ZRUOG��:H� QHHG� WR� UHPHPEHU� ZH� DUH�
VLPSO\� SDVVLQJ� WKURXJK� DV� VWUDQJHUV�
DQG� VRMRXUQHUV� EHFDXVH� ZH� DUH� FLWL�
]HQV� RI� DQRWKHU� FRXQWU\�� VHUYLQJ� DV�
WKDW� NLQJGRP¶V� DPEDVVDGRUV� LQ� WKLV�
ZRUOG� ��� &RULQWKLDQV� ������ �� 3HWHU�
������� 7KURXJK� HDFK� VWDJH� RU� FKDO�
OHQJH� LQ� RXU� OLIH� ZH� QHHG� WR� NHHS� LQ�
PLQG�+H� LV�RXU�$//� LQ�$//�DQG�+H� LV�
LQYROYHG� LQ� DOO� PDWWHUV� RI� KHDYHQ��
HDUWK��DQG�RXU�SHUVRQDO�ZDON�� 
 0\� DELOLW\� DQG� VXFFHVV� WR� ZDON��
VWDQG��ZDLW��DQG�UXQ�WKH�FRXUVH�FRPHV�
GRZQ�WR�WKH�/RUG�EHFRPLQJ�P\�$//�LQ�
$//�� ,� FDQ� ZDON� EHFDXVH� +H� LV� $/�
0,*+7<�� ,� FDQ� VWDQG� EHFDXVH� +H� LV�
&203/(7(/<� WUXVWZRUWK\�� ,� FDQ�ZDLW�
EHFDXVH�+H� LV�$//� VXIILFLHQW� WR�PHHW�
P\�QHHGV��,�FDQ�UXQ�EHFDXVH�+H�LV�P\�
HYHU-$%,',1*�VWUHQJWK�DQG�,�KDYH�WKH�
SURPLVH�WR�VWDQG�RQ�WKLV�6FULSWXUH�GXU�
LQJ� VXFK� WLPHV�� ³,� FDQ� GR� $//� WKLQJV�
WKURXJK� &KULVW� ZKLFK� VWUHQJWKHQHWK�
PH�´� �3KLOLSSLDQV� ������� �(PSKDVLV�
DGGHG������ 
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³%XW�ZKDW� VDLWK� LW"� 7KH�ZRUG� LV� QLJK�
WKHH�� HYHQ� LQ� WK\� PRXWK�� DQG� LQ� WK\�
KHDUW��WKDW�LV��WKH�ZRUG�RI�IDLWK��ZKLFK�
ZH�SUHDFK�´�-�5RPDQV����� 
 

 )DLWK� LV� WKH� OHDVW� VHOI-UHJDUGLQJ�
RI� WKH�YLUWXHV�� ,W� LV�E\� LWV�YHU\�QDWXUH�
VFDUFHO\� FRQVFLRXV� RI� LWV� RZQ� H[LVW�
HQFH��/LNH�WKH�H\H�ZKLFK�VHHV�HYHU\�
WKLQJ� LQ� IURQW� RI� LW� DQG� QHYHU� VHHV� LW�
VHOI�� IDLWK� LV�RFFXSLHG�ZLWK� WKH�2EMHFW�
XSRQ� ZKLFK� LW� UHVWV� DQG� SD\V� QR� DW�
WHQWLRQ� WR� LWVHOI� DW� DOO�� :KLOH� ZH� DUH�
ORRNLQJ� DW� *RG� ZH� GR� QRW� VHH� RXU�
VHOYHV—EOHVVHG� ULGGDQFH�� 7KH� PDQ�
ZKR� KDV� VWUXJJOHG� WR� SXULI\� KLPVHOI�
DQG� KDV� KDG� QRWKLQJ� EXW� UHSHDWHG�
IDLOXUHV� ZLOO� H[SHULHQFH� UHDO� UHOLHI�
ZKHQ�KH�VWRSV�WLQNHULQJ�ZLWK�KLV�VRXO�
DQG� ORRNV� DZD\� WR� WKH� SHUIHFW� 2QH��
:KLOH� KH� ORRNV� DW� &KULVW�� WKH� YHU\�
WKLQJV�KH�KDV�VR� ORQJ� EHHQ� WU\LQJ� WR�
GR�ZLOO� EH�JHWWLQJ�GRQH�ZLWKLQ�KLP�� ,W�
ZLOO�EH�*RG�ZRUNLQJ�LQ�KLP�WR�ZLOO�DQG�
WR�GR� 
 )DLWK�LV�QRW�LQ�LWVHOI�D�PHULWRULRXV�
DFW�� WKH� PHULW� LV� LQ� WKH� 2QH� WRZDUG�
:KRP� LW� LV� GLUHFWHG�� )DLWK� LV� D� UHGL�
UHFWLQJ� RI� RXU� VLJKW�� D� JHWWLQJ� RXW� RI�
WKH� IRFXV�RI� RXU� RZQ� YLVLRQ�DQG�JHW�
WLQJ� *RG� LQWR� IRFXV�� 6LQ� KDV� WZLVWHG�
RXU� YLVLRQ� LQZDUG� DQG� PDGH� LW� VHOI-
UHJDUGLQJ�� 8QEHOLHI� KDV� SXW� VHOI�
ZKHUH� *RG� VKRXOG� EH�� DQG� LV� SHUL�
ORXVO\�FORVH� WR� WKH�VLQ�RI�/XFLIHU�ZKR�
VDLG�� ³,� ZLOO� VHW�P\� WKURQH� DERYH� WKH�
WKURQH� RI� *RG�´� )DLWK� ORRNV� RXW� LQ�
VWHDG�RI�LQ�DQG�WKH�ZKROH�OLIH�IDOOV�LQWR�
OLQH� 
 $OO�RI�WKLV�PD\�VHHP�WRR�VLPSOH��
%XW�ZH�KDYH�QR�DSRORJ\�WR�PDNH��7R�
WKRVH� ZKR� ZRXOG� VHHN� WR� FOLPE� LQWR�
KHDYHQ� DIWHU� KHOS� RU� GHVFHQG� LQWR�
KHOO�� *RG� VD\V�� ³7KH� ZRUG� LV� QLJK�
WKHH�� HYHQ� WKH� ZRUG� RI�
IDLWK´� �5RPDQV� ������� 7KH� :RUG� LQ�
GXFHV�XV� WR� OLIW�XS�RXU�H\HV�XQWR� WKH�
/RUG� DQG� WKH� EOHVVHG� ZRUN� RI� IDLWK�
EHJLQV�� 


�
�
�
�
�
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 2XU�/RUG�PDGH� LW�YHU\�SODLQ� WKDW�
VSLULWXDO� WUXWK� FDQQRW� EH� XQGHUVWRRG�
XQWLO� WKH� KHDUW� KDV�PDGH� D� IXOO� FRP�
PLWWDO� WR� LW�� ³,I� DQ\RQH�FKRRVHV� WR� GR�
*RG¶V�ZLOO��KH�ZLOO�ILQG�RXW�ZKHWKHU�P\�
WHDFKLQJ�FRPHV�IURP�*RG�RU�ZKHWKHU�
,�VSHDN�RQ�P\�RZQ´��-RKQ��������7KH�
ZLOOLQJ� DQG� WKH� GRLQJ� �RU� DW� OHDVW� WKH�
ZLOOLQJQHVV� WR� GR�� FRPH� EHIRUH� WKH�
NQRZLQJ��7UXWK� LV�D�VWULFW�PDVWHU�DQG�
GHPDQGV�REHGLHQFH�EHIRUH�LW�ZLOO�XQ�
YHLO�LWV�ULFKHV�WR�WKH�VHHNLQJ�VRXO� 
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³$QG�IHDU�QRW�WKHP�ZKLFK�NLOO�WKH�ERG\��
EXW�DUH�QRW�DEOH�WR�NLOO�WKH�VRXO� 

�EXW�UDWKHU�IHDU�KLP�ZKLFK�LV�DEOH�WR�
GHVWUR\�ERWK�VRXO�DQG�ERG\�LQ�KHOO�´ 

�–�0DWWKHZ������ 
 

 ,Q� 3DUW� 2QH� RI� WKLV� VHULHV� ZH�
ORRNHG�DW�RQH�RI�WKH�³HOHSKDQWV´� LQ�WKH�
FKXUFK� WRGD\� WKDW� LV� JUHDWO\� LJQRUHG�
DQG�ZKLFK�QRERG\�ZDQWV�WR�WDON�DERXW��
7KH�QDPH�RI�WKDW�³HOHSKDQW´�LV�6LQ��DQG�
6LQ�KDV�D�IULHQG�QDPHG�+HOO��3RVWPRG�
HUQ�SUHDFKHUV�GRQ¶W�ZDQW� WR� WDON�DERXW�
KHOO� IRU� IHDU� RI� SHRSOH� OHDYLQJ� WKHLU�
FKXUFK�QHYHU�WR�UHWXUQ��DQG�ZKHQ�SHR�
SOH� OHDYH�� WKH\� WDNH� WKHLU� PRQH\� ZLWK�
WKHP��%HVLGHV��WKH�WZLQ�VXEMHFWV�RI�VLQ�
DQG� KHOO� DUH� GHILQLWHO\� QRW� SROLWLFDOO\�
FRUUHFW��QRU�DUH� WKH\� ³SRVLWLYH�´�DQG� WR�
PRVW�³PRGHUQ�WKLQNHUV´� WKHVH�VXEMHFWV�
DUH� XQQHFHVVDU\� EHFDXVH�� DV� HYHU\�
ERG\� NQRZV�� WKH\� DUH� RXWGDWHG� DQG�
DUFKDLF����� 
 0HJD�FKXUFK�SDVWRU��-RHO�2VWHHQ��
H[SODLQHG� ZK\� KH� GRHVQ¶W� SUHDFK� RQ�
KHOO�� ³>3HRSOH@� DOUHDG\� IHHO� JXLOW\�
HQRXJK�� 7KH\¶UH� QRW� GRLQJ� ZKDW� WKH\�
VKRXOG�� UDLVLQJ� WKHLU� NLGV—ZH� FDQ� DOO�
ILQG� UHDVRQV��6R� ,�ZDQW� WKHP� WR�FRPH�
WR� /DNHZRRG� RU� RXU� PHHWLQJV� DQG� EH�
OLIWHG� XS�� WR� VD\�� µ<RX� NQRZ� ZKDW"� ,�
PD\� QRW� EH� SHUIHFW�� EXW� ,¶P� PRYLQJ�
IRUZDUG�� ,¶P� GRLQJ� EHWWHU�¶� $QG� ,� WKLQN�
WKDW�PRWLYDWHV�\RX� WR�GR�EHWWHU�´�:KDW�
D� WHOOLQJ� VWDWHPHQW��2EYLRXVO\��2VWHHQ�
GRHVQ¶W�EHOLHYH� LQ� WKH� OLWHUDO�KHOO�-HVXV�
WDONHG� DERXW�� EXW� LQVWHDG� KH� DVVXPHV�
WKDW�PDLQVWUHDP�&KULVWLDQLW\¶V�EHOLHI� LQ�
KHOO�LV�IRU�WKH�SXUSRVH�RI�³GRLQJ�EHWWHU´�
ZKLFK� QHDWO\� GHILQHV� KLV� VR-FDOOHG�
³&KULVWLDQLW\´� DV� D� ³GR-EHWWHU�´� ZRUNV-
EDVHG�UHOLJLRQ��ZKLFK�LV�D�FXOW��+LV�FDY�
DOLHU� DWWLWXGH� DOVR� GLVPLVVHV� WKH� QHHG�
IRU�WKH�UHGHPSWLRQ�IRXQG�RQO\�LQ�&KULVW��
+LV�ZRUN�RI�VDOYDWLRQ�RQ�WKH�FURVV��WKH�
WULXPSK� RI� +LV� UHVXUUHFWLRQ�� DQG� WKH�
UHDOLW\� RI� +LV� VHFRQG� FRPLQJ� IRU� D�
FKXUFK�WKDW�LV�³ZLWKRXW�VSRW�RU�ZULQNOH�´�
WKDW�RQO\�+LV�EORRG�FRXOG� FOHDQVH� DQG�
SUHVHQW�SXUH�WR�RXU�KRO\�*RG� 
 $V�D�SRLQW�RI�LQWHUHVW��DFFRUGLQJ�WR�
SROOVWHU� *HRUJH� %DUQD�� ³��� SHUFHQW� RI�
$PHULFDQV� EHOLHYH� LQ� KHDYHQ�� DQG� ���
SHUFHQW�EHOLHYH�LQ�KHOO��2QO\����SHUFHQW�
EHOLHYH� WKDW� KHOO� LV� µDQ� DFWXDO� SODFH� RI�
WRUPHQW�DQG�VXIIHULQJ�¶� ��� SHUFHQW� EH�
OLHYH�LW� LV� µD�VWDWH�RI�HWHUQDO�VHSDUDWLRQ�
IURP�*RG¶V� SUHVHQFH�¶� ��� SHUFHQW� EH�
OLHYH� WKDW� WKH\� ZLOO� JR� WR� KHDYHQ� DQG�
RQO\� ������ SHUFHQW� EHOLHYH� WKDW� WKH\�

ZLOO� EH� VHQW� WR� WKH� IODPHV�´� 7KDW�
PDNHV� WKH� VXEMHFW� RI� KHOO� EDVLFDOO\�
LUUHOHYDQW�WR�WKH�³&KULVWLDQ´�PLQGVHW�RI�
WRGD\� 
 :KLOH� QRQH� RI� XV� ZDQWV� WR� KDXO�
RXUVHOYHV� WR� FKXUFK� HYHU\� 6XQGD\�
PRUQLQJ� WR� KHDU� ZHHNO\� VHUPRQV� RQ�
KHOOILUH�DQG�EULPVWRQH��WKH�VXEMHFWV�RI�
VLQ� DQG� KHOO� DUH� YLWDO�� EDVLF� ELEOLFDO�
GRFWULQHV�� ,I� LW� ZDVQ¶W� LPSRUWDQW� RXU�
/RUG� DQG�+LV� GLVFLSOHV� ZRXOGQ¶W� KDYH�
WDONHG�DERXW� LW��+RZHYHU��DV�PXFK�DV�
ZH�PLJKW�ZLVK�LW�ZRXOG�MXVW�IDGH�DZD\�
LQWR� WKH�PLVWV� RI� WKH� SDVW�� LW¶V� MXVW� DV�
UHDO� DQG� DV� UHOHYDQW� WRGD\� DV� LW� KDV�
HYHU� EHHQ� EHFDXVH� -HVXV� VDLG�� ³,W� LV�
ZULWWHQ�� 0DQ� VKDOO� QRW� OLYH� E\� EUHDG�
DORQH�� EXW� E\� HYHU\� ZRUG� WKDW� SUR�
FHHGHWK�RXW�RI�WKH�PRXWK�RI�*RG´�0DW�
WKHZ� ����� -HVXV� ZDV� TXRWLQJ� IURP�
'HXWHURQRP\������(YHU\�:RUG�RI�*RG�
LV� WUXWK� ZKHWKHU� PDQNLQG� OLNHV� LW� RU�
QRW��2XU�/RUG�VDLG��³+HDYHQ�DQG�HDUWK�
VKDOO� SDVV� DZD\�� EXW� P\� ZRUGV� VKDOO�
QRW�SDVV�DZD\´�0DWWKHZ�������� 
 *UHDW� HUURU� DQG� VHULRXV� FRQVH�
TXHQFHV� RFFXU� ZKHQ� WKH� FKXUFK� LJ�
QRUHV�DQ\�EDVLF�ELEOLFDO�GRFWULQH�ZKLOH�
DW�WKH�VDPH�WLPH�HODERUDWLQJ�RQ�RWKHU�
HVVHQWLDO� GRFWULQHV�� )RU� H[DPSOH�� E\�
GLPLQLVKLQJ� WKH� FOHDU� ZDUQLQJV� LQ�
6FULSWXUH� FRQFHUQLQJ� KHOO� DQG� HWHUQDO�
WRUPHQW�ZKLOH�UHSHDWHGO\�HPSKDVL]LQJ�
*RG¶V� ORYH�� SHRSOH� EHJLQ� WR� UHPDNH�
*RG� LQWR� D� EHLQJ� WKDW� UHVHPEOHV�
WKHPVHOYHV��(��$��-RKQVWRQ�� LQ�RQH�RI�
KLV� VHUPRQV�� VWDWHG�� ³/LVWHQ� IULHQGV��
WKH� FKXUFK� LQ� $PHULFD� NLOOHG� RII� WKH�
GRFWULQH� RI� KHOO� ZKHQ� WKH\� FKDQJHG�
WKHLU�YLHZ�RI�$OPLJKW\�*RG�IURP�D�*RG�
RI�MXVWLFH�WR�MXVW�D�*RG�RI� ORYH��7KDW
V�
ZK\�\RX�GRQ
W�KHDU�PDQ\�VHUPRQV�RQ�
KHOO� WKHVH� GD\V�� ,� FKDOOHQJH� \RX� WR�
YLVLW� DQ\�PDMRU� FLW\� LQ� WKLV� QDWLRQ� DQG�
YLVLW� D� QXPEHU� RI� GLIIHUHQW� FKXUFKHV�
WKHUH�LQ�GLIIHUHQW�GHQRPLQDWLRQV�ZLWKLQ�
WKDW� FLW\� RYHU� D� SHULRG� RI� WLPH� DQG�
FRPH�EDFN�DQG�WHOO�PH�KRZ�PDQ\�VHU�
PRQV� \RX� KHDUG� RQ� KHOO�� ,� EHW� \RX�
ZRQ
W� KHDU� RQH�� 7KH� PDLQ� SUREOHP�
ZLWK� WKH� FKXUFK� LQ� $PHULFD� WRGD\� LV�
WKDW� KHU� YLHZ� RI� *RG� LV� WRR� VPDOO��
:H
YH�VKUXQNHQ�*RG�GRZQ�WR�RXU�VL]H�
RU�VPDOOHU��:H
YH�SXW�KLP�RQ�RXU�OHYHO��
:K\�� ZH� ZRXOGQ
W� VHQG� DQ\ERG\� WR�
KHOO�� WKDW
V� WRR� H[WUHPH� DQG� EHFDXVH�
ZH� EHOLHYH� *RG� WKLQNV� DQG� DFWV� OLNH�
ZH� GR�� ZK\�� VXUHO\� KH� ZRXOGQ
W� VHQG�
DQ\ERG\�WR�KHOO�HLWKHU��:K\��WKDW
V�QRW�
SROLWLFDOO\�FRUUHFW��*RG� LV�RQ�RXU� OHYHO�
WRGD\� EHFDXVH� ZH� SXW� KLP� WKHUH�� DW�
OHDVW�WKDW
V�KRZ�PDQ\�YLHZ�KLP�´ 
 6LQFH� WKH�VXEMHFW�RI�VLQ�DQG�KHOO�
LV�QR� ORQJHU� LQ� LWV�SURSHU�SODFH� LQ� WKH�

WUXH� *RVSHO� PHVVDJH�� WKH� ZD\� KDV�
EHHQ�SDYHG�IRU�FRXQWHUIHLW�³&KULVWLDQ´�
OHDGHUV� WR� UHGHILQH� WKH� *RVSHO� WR� ILW�
WKH� FXOWXUDO� WDVWHV� RI� ³PRGHUQ�PDQ�´�
,QVWHDG� RI� SURFODLPLQJ� WKH� *RRG�
1HZV� WR� ORVW��KHOO-ERXQG�VLQQHUV�� WKH�
*RVSHO�KDV�EHHQ�JLYHQ�D�ZKROH�QHZ�
VHW� RI� ³FORWKHV´� WKDW� ILW� LQ� QLFHO\� ZLWK�
WKH� IDVKLRQDEOH� KHDG\� DQG� KLJK-
PLQGHG�SVHXGR�&KULVWLDQLW\� RI� WRGD\��
$OO�GUHVVHG�XS�WR�DSSHDO�WR�WKH�SULGH�
IXO� VHQVLWLYLWLHV� RI� WKH� GHOXGHG�� WKLV�
³QHZ�*RVSHO´�RQO\�RIIHUV�ZKDW�LWFKLQJ�
HDUV� ZDQW� WR� KHDU�� DQG�� RI� FRXUVH��
SHRSOH� �ERWK� LQVLGH� DQG� RXWVLGH� RI�
³FKXUFKHV´�� FHUWDLQO\� GR� QRW� ZDQW� WR�
KHDU� DERXW� KHOO�� EH� WDXJKW� ZKDW� WKH�
%LEOH�VD\V�DERXW�KHOO��RU�WDNH�WKH�VXE�
MHFW�RI�KHOO�VHULRXVO\��,W�FDXVHV�RQH�WR�
ZRQGHU� LI� -HVXV� +LPVHOI� ZHUH� WR�
FRPH� DQG� VWDQG� XS� LQ� RQH� RI� WKH�
PDQ\� ³HPHUJHQW�´� ³VHHNHU-IULHQGO\´�
PHJD�FKXUFKHV�DURXQG� WKH�ZRUOG� WR�
GD\� DQG� SUHDFK� RQ� KHOO� LI� +H� ZRXOG�
EH� WROHUDWHG� IRU� PRUH� WKDQ� RQH� PL�
QXWH�� ,� GRQ¶W� WKLQN� VR�� 7UDJLFDOO\�� WKH�
³*RRG�1HZV´�KDV� ORVW� LWV�DSSHDO� EH�
FDXVH�WKH�³EDG�QHZV´�LV�QRW�VR�³EDG´�
DQ\PRUH�� $OO� \RX� KDYH� WR� GR� WR� IHHO�
JRRG� DERXW� \RXUVHOI� LV� WR� ³WU\� WR� GR�
EHWWHU´� �ZKDWHYHU� WKDW� LV��� DQG� ORYH�
\RXUVHOI�� ,W� XVHG� WR�EH� WKDW� ORVW�� KHOO-
ERXQG� VLQQHUV� NQHZ� WKH\� ZHUH� ORVW��
DQG� RQFH� WKH\� ZHUH� ³IRXQG´� E\� WKH�
6DYLRU�RI� WKHLU�VRXO��DQG�WKHLU�EXUGHQ�
RI� VLQ� ZDVKHG� DZD\� E\� WKH� EORRG� RI�
WKH� /DPE�� WKH\� ZHUH� ILOOHG� ZLWK� ³MR\�
XQVSHDNDEOH�� DQG� IXOO� RI� JORU\´� DV�
WKH\�SUDLVHG�DQG�ZRUVKLSSHG�WKH�2QH�
ZKR�KDG�VHW� WKHP�IUHH�DQG�FOHDQVHG�
WKHP�IURP�VLQ¶V�XJO\�VWDLQV� 
 ³0RGHUQ�PDQ´��ZKLFK�HYHU\�JHQ�
HUDWLRQ�QDWXUDOO\� VHHV� WKHPVHOYHV�DV�
EHLQJ�� LV� VWLOO� ³IDOOHQ� PDQ´� DQG� DV�
VXFK� FDUULHV� ZLWKLQ� WKH� $GDPLF� QD�
WXUH�� WKH� ³ROG� PDQ´� ZKR� LV� VHOI-
FHQWHUHG�� VHOI-ORYLQJ�� VHOI-DEVRUEHG��
VHOI-H[DOWLQJ�� DQG� MXVW� SODLQ� VHOILVK��
)HZ�VHHP�WR�UHFRJQL]H�WKDW�DQ\WKLQJ�
RI� WKH� ³VHOI´� �RU� WKH� IOHVK�� WKDW� LV� QRW�
ERUQ� DJDLQ� RI� WKH� 6SLULW� RI� *RG� DQG�
UHJHQHUDWHG� �PDGH� LQWR� D� QHZ� PDQ�
DIWHU�&KULVW�� LV�DQ�HQHP\�RI�*RG�DQG�
LV� LQ� WRWDO� UHEHOOLRQ��:RUVKLS� RI� *RG�
DQG�*RG�DORQH� LV�UHSODFHG�ZLWK� LGROL�
]DWLRQ� RI� WKH� JRG� RI� VHOI�� DQG� RQH¶V�
³IHOW�QHHGV�´�)XUWKHUPRUH��WKH�WUXWK�LV�
WKDW� HDFK� JHQHUDWLRQ� RI� UHEHOOLRXV�
³PRGHUQ� PDQ´� PHUHO\� UHGHILQHV� RU�
UHILQHV� WKH� XJOLQHVV� DQG� VWHQFK� RI�
VLQ�� UHEHOOLRQ� DQG� XQEHOLHI�� +XPDQV�
DUH�PDVWHUV�RI� FDPRXIODJH��DGHSW� DW�
SOD\LQJ� JDPHV�� FUHDWLYH� DW� MXVWLILFD�
WLRQ��DQG�FUDIW\�OLDUV��,Q�IDFW��ZH¶UH�DOO�



� 

VR�QDWXUDOO\�JRRG�DW� LW� WKDW� LW¶V�HDV\�WR�
GHFHLYH� RXU� RZQ� VHOYHV� LI� ZH� IDLO� WR�
JXDUG�RXU�KHDUWV��(YHQ�D�SHUVRQ�ZKR�
LV� WUXO\� ERUQ�DJDLQ�DQG�ZKR� ORYHV� WKH�
/RUG�� LI�KH�RU�VKH�JLYHV� LQ� WR�WKH�IOHVK�
LQVWHDG� RI� VXEPLWWLQJ� WR�� DQG� ZDONLQJ�
LQ�WKH�6SLULW��FDQ�HQG�XS�JLYLQJ�ZD\�WR�
IOHVKO\� GHVLUHV�� DQG� RQH� RI� WKRVH� GH�
VLUHV� LV� WR� LJQRUH� WKH� VXEMHFW� RI� KHOO��
DQG� SXUVXH� D� ³VSLULWXDOLW\´� WKDW�PDNHV�
RQH� IHHO�JRRG��$QG� WKDW� LV�H[DFWO\� WKH�
SUHPLVH� WKH� SRVW-PRGHUQ�� VHHNHU-
IULHQGO\�� HPHUJHQW� FKXUFKHV� DUH� EXLOW�
XSRQ� LQVWHDG� RI� WKH� IRXQGDWLRQ� RI�
&KULVW� 
 7KH�EDLW�LV�YHU\�FOHYHUO\�EDVHG�RQ�
WKH�KDOI-WUXWK�RI�D�³FRQFHUQ�IRU�WKH�ORVW´�
DQG� WKH� ³XQFKXUFKHG�´� +HUH¶V� KRZ� LW�
ZRUNV� DFFRUGLQJ� WR� D� EORJ� E\� 6WHYHQ�
.R]DU��³7KH�µDWWUDFWLRQDO¶�FKXUFK�PRGHO�
LV� VR� FRPPRQ� WKDW� LW
V� SUDFWLFDOO\� WKH�
QRUP��PRVW�&KULVWLDQV� KDYH� DVVXPHG�
WKDW� LW� LV� WKH� RQO\� YDOLG� ZD\� WR� µGR�
FKXUFK¶� QRZDGD\V��RU� WKH\�GRQ
W� HYHQ�
NQRZ�WKDW�RWKHU� OHJLWLPDWH�RSWLRQV�H[�
LVW��:KDW� LV� LW"�6LPSO\�SXW�� WKLV�PRGHO�
RI� FKXUFK� VWDUWV� ZLWK� WKH� LGHD� WKDW�
�QRUPDO�� FKXUFK� LV� XQDWWUDFWLYH� DQG�
FDQ
W� EULQJ� LQ� QHZ�SHRSOH�� VR�H[FLWLQJ�
QHZ� LGHDV� PXVW� EH� LPSOHPHQWHG� LQ�
RUGHU� WR�JHW�SHRSOH� LQ� WKH�GRRU��2QFH�
SHRSOH�VKRZ�XS� IRU� WKH�DWWUDFWLYH�DQG�
HQWHUWDLQLQJ�DVSHFWV�� WKH\
OO�HYHQWXDOO\�
KHDU� D� JRVSHO� PHVVDJH� DQG� WKH\
OO�
µDFFHSW� -HVXV� LQ� WKHLU� KHDUWV¶� �RU�
VRPHWKLQJ�WR�WKDW�HIIHFW�� 
 ³7KLV� SKLORVRSK\� PDNHV� D� QXP�
EHU� RI� DVVHUWLRQV� DQG� DVVXPSWLRQV�
ULJKW� IURP� WKH� VWDUW�� 7KH� QHHGV� DQG�
VHQVLELOLWLHV� RI� WKH� XQEHOLHYHU� VKRXOG�
GHWHUPLQH� WKH� VWUDWHJ\� RI� WKH�
FKXUFK� $OO� RI� WKH� FKXUFKHV� LQ� KLVWRU\�
�XS� WLOO� QRZ� ZHUH� GRLQJ� LW� ZURQJ�� WRR�
ROG-IDVKLRQHG��WRR�ERULQJ��WRR�VWLII�� WRR�
QHJDWLYH��WRR�PXFK�GRFWULQH��WRR�ULWXDO�
LVWLF�� HWF��3HRSOH�ZRXOG�EH�JODG� WR�JR�
WR�FKXUFK��EXW�LW
V�MXVW�WRR�µFKXUFK\�¶�$OO�
ZH� QHHG� WR� GR� LV� WRQH� GRZQ� DOO� WKH�
UHOLJLRXV� VWXII�� PDNH� LW� IXQ� DQG�
µUHOHYDQW¶ DQG� SHRSOH� ZLOO� VKRZ� XS�� $�
FKXUFK� VKRXOG� IRFXV� RQ�PHHWLQJ� SHR�
SOH
V� QHHGV� WKURXJK� OLIH� VNLOOV�¶�
µVXFFHVV�¶� µSV\FKRORJLFDO� WKHUDS\¶� DQG�
µOHDGHUVKLS�WUDLQLQJ�¶�DQG�LW�VKRXOG�KHOS�
LWV�PHPEHUV� EHFRPH� µSXUSRVH-GULYHQ¶�
SHRSOH�ZKR�FDQ�µDFFRPSOLVK�WKHLU�GHV�
WLQ\�¶�$�FKXUFK�GRHVQ
W�QHHG�WR�SUHDFK�
UHSHQWDQFH� DQG� WKH� IRUJLYHQHVV� RI�
VLQV�DQ\PRUH��RU�LI�LW�GRHV��LW�PXVW�UDG�
LFDOO\� DOWHU� WKH� ODQJXDJH� WR� DSSHDVH�
XQEHOLHYHUV� 1XPHULFDO�JURZWK�LV�SURRI�
RI� *RG
V� EOHVVLQJ�� ODFN� RI� QXPHULFDO�
JURZWK� LV� SURRI� WKDW� *RG� LV� QRW� LQ�
YROYHG�� ,Q� RUGHU� WR� EXLOG� WKH� FKXUFK��

*RG� QHHGV� µYLVLRQ-FDVWLQJ¶� SDVWRUV��
DQG� WKHVH� SDVWRUV� PXVW� WKHQ� FRP�
PDQG� WKHLU� IROORZHUV� WR� GR� WKH� ZRUN�
UHTXLUHG�E\� WKH� µYLVLRQ¶� WKDW�*RG�JDYH�
WKHP�´� 
 ³¶5REHUW� 6FKXOOHU �����-������ LV�
SUREDEO\�WKH�PDQ�PRVW�UHVSRQVLEOH�IRU�
HVWDEOLVKLQJ� WKH� $WWUDFWLRQDO�� 6HHNHU-
)ULHQGO\��3XUSRVH-'ULYHQ�FKXUFK�PRG�
HO�� DOWKRXJK� D� FDVH� FRXOG� EH� PDGH�
WKDW� +HQU\� (PHUVRQ� )RVGLFN �����-
������ UHDOO\� ODLG� WKH� IRXQGDWLRQ��
6FKXOOHU� UHPRYHG� PDQ\� RI� WKH�
µQHJDWLYH¶� DVSHFWV� RI� &KULVWLDQLW\� OLNH�
&KULVW�G\LQJ�RQ� WKH�FURVV� WR�DWRQH� IRU�
RXU� VLQ�� KHOO�� *RG
V� DQJHU� DQG� *RG
V�
ZUDWK��DQG�UHSODFHG�LW�ZLWK�WKH�3RVLWLYH�
7KLQNLQJ� SKLORVRSK\� KH� ERUURZHG� GL�
UHFWO\� IURP� KLV� PHQWRU�� 1RUPDQ� 9LQ�
FHQW�3HDOH �����-������  
 ³$W� D� YHU\� IXQGDPHQWDO� OHYHO��
6FKXOOHU� EHOLHYHG� WKDW� EHFDXVH� PRG�
HUQ�SHRSOH�GLGQ
W�FDUH�DERXW�WKHLU�HWHU�
QDO� VDOYDWLRQ� DQ\PRUH�� WKH� FKXUFK�
VKRXOG�UHDFK�WKHP�E\�DSSHDOLQJ�WR�WKH�
WKLQJV� WKDW� GLG�PDWWHU� WR� WKHP�� WKLQJV�
OLNH� WKHLU�VHOI-HVWHHP�DQG� WKHLU�HDUWKO\�
VXFFHVV� DQG� KDSSLQHVV� µ7KH� FKXUFK�
PXVW�GHYHORS�D�WKHRORJ\�IRU�PLVVLRQ��,�
GRQ¶W�WKLQN�LW¶V�GRQH�WKDW��,�DFFHSW�-RKQ�
����� DV� D� JRRG� RQH� LI� SHRSOH� KDYH� D�
IHDU� RI� KHOO�� 0D\EH� WKH\� KDYH�� EXW� ,�
ILQG�D�ORW�RI�VHFXODU�SHRSOH�KDYHQ¶W��$W�
ZKDW�SRLQW�FDQ�,� ILQG�D�EXWWRQ�WR�SXVK�
VR�WKDW� ,�FDQ�UHDFK�WKHP"�,�WKLQN�WKHLU�
GHVLUH� IRU� VHOI-HVWHHP� LV� WKDW� EXWWRQ�¶�
—� 5REHUW� 6FKXOOHU� LQWHUYLHZHG� LQ�
&KULVWLDQLW\�7RGD\��$XJ���������� 
 ³¶,� GRQ¶W� WKLQN� DQ\WKLQJ� KDV� EHHQ�
GRQH�LQ�WKH�QDPH�RI�&KULVW�DQG�XQGHU�
WKH� EDQQHU� RI� &KULVWLDQLW\� WKDW� KDV�
SURYHQ� PRUH� GHVWUXFWLYH� WR� KXPDQ�
SHUVRQDOLW\�DQG�KHQFH�FRXQWHUSURGXF�
WLYH�WR�WKH�HYDQJHOLVWLF�HQWHUSULVH�WKDQ�
WKH� XQFKULVWLDQ�� XQFRXWK� VWUDWHJ\� RI�
DWWHPSWLQJ� WR� PDNH� SHRSOH� DZDUH� RI�
WKHLU�ORVW�DQG�VLQIXO�FRQGLWLRQ�¶�—�5RE�
HUW� 6FKXOOHU� µ'U�� 6FKXOOHU� &RP�
PHQWV�¶��OHWWHU�WR�WKH�HGLWRU���&KULVWLDQL�
W\�7RGD\��2FWREHU����������SS����-���´ 
,W�PD\�EH�RI�LQWHUHVW�WR�QRWH��DQG�NHHS�
LQ� PLQG�� WKDW� WKH� IRXQGDWLRQ� IRU� WKLV�
IORXULVKLQJ� ³WUHH´� RI� HYLO� PRGHUQLVP�
DSSHDUV� WR� KDYH� EHHQ� ODLG� E\� +DUU\�
(PHUVRQ� )RVGLFN� �0D\� ���� ����� –�
2FWREHU� ��� ������� )RVGLFN� ZDV� DQ�
$PHULFDQ� SDVWRU� ZKR� EHFDPH� D� FHQ�
WUDO� ILJXUH� LQ� WKH� )XQGDPHQWDOLVW–
0RGHUQLVW� FRQWURYHUV\� ZLWKLQ� $PHUL�
FDQ� 3URWHVWDQWLVP� LQ� WKH� ����V� DQG�
����V�DQG�ZDV�RQH�RI�WKH�PRVW�SURPL�
QHQW� OLEHUDO�PLQLVWHUV�RI�WKH�HDUO\���WK�
FHQWXU\�� )RVGLFN� ZDV� DQ� DGYRFDWH� RI�
WKHLVWLF� HYROXWLRQ�� +H� GHIHQGHG� WKH�

WHDFKLQJ� RI� HYROXWLRQ� LQ� VFKRROV� DQG�
UHMHFWHG�FUHDWLRQLVP��+H�ZDV�LQYROYHG�
LQ� D� GLVSXWH� ZLWK� WKH� FUHDWLRQLVW� :LO�
OLDP� -HQQLQJV� %U\DQ� DQG� ,Q� ����� KH�
ZDV� FDOOHG� WR� )LUVW� 3UHVE\WHULDQ�
&KXUFK�� DQG� RQ� 0D\� ���� ������ KH�
GHOLYHUHG� KLV� IDPRXV� VHUPRQ� 6KDOO�
WKH� )XQGDPHQWDOLVWV� :LQ"�� LQ� ZKLFK�
KH� GHIHQGHG� WKH� PRGHUQLVW� SRVLWLRQ��
,Q�WKDW�VHUPRQ�KH�SUHVHQWHG�WKH�%LEOH�
DV�D� UHFRUG�RI� WKH�XQIROGLQJ�RI�*RG
V�
ZLOO�� QRW� DV� WKH� OLWHUDO� �:RUG� RI�*RG���
+H� VDZ� WKH� KLVWRU\� RI� &KULVWLDQLW\� DV�
RQH� RI� GHYHORSPHQW�� SURJUHVV�� DQG�
JUDGXDO� FKDQJH�� )XQGDPHQWDOLVWV� UH�
JDUGHG�WKLV�DV�UDQN�DSRVWDV\��DQG�WKH�
EDWWOH-OLQHV�ZHUH�GUDZQ�� +H�
ZDV�DOVR�DQ�DFWLYH�DQWL-=LRQLVW� 
 ,�KDWH�WR�ERUH�\RX�ZLWK�PRUH�GH�
WDLOV�� EXW� ,� EHOLHYH� LW¶V� LPSRUWDQW� IRU�
WKRVH�RI�XV�LQ�WKH�%RG\�RI�&KULVW�WRGD\�
WR� NQRZ� RXU� HQHP\—� NQRZ� ZKR��
ZKHQ��ZKHUH��DQG�KRZ�WKDW�6DWDQ�KDV�
EHHQ��DQG�LV��XVLQJ�WR�EULQJ�DERXW�KLV�
FHQWXULHV-ORQJ�GHVLUH�WR�UXOH�WKH�ZRUOG�
WKURXJK� WKH� DQWLFKULVW�� 5HVHDUFK� LQWR�
WKHVH�SODQV��SORWV�DQG�SOR\V�JLYHV�XV�
D� JUHDW� SHUVSHFWLYH� DQG� XQGHUVWDQG�
LQJ� RI� KRZ� WKH� HQHP\� ZRUNV�� WKXV�
VKDUSHQLQJ� RXU� GLVFHUQPHQW� VR� WKDW�
ZH�FDQ�VWDQG� IRU� WKH� WUXWK�� �,W� VKRXOG�
OLNHZLVH� VWLU� XV� XS� WR� EH� YLJLODQW� WR�
JXDUG� DJDLQVW� YRWLQJ� IRU� WKH� SROLWLFDO�
DJHQWV� RI� 6DWDQ� ZKR� QHYHU� FHDVH� LQ�
WKHLU� DWWHPSWV� WR� RYHUWKURZ� RXU� 5H�
SXEOLF� DQG� HQVODYH� XV� DOO� WR� WKH� GLF�
WDWHV�RI�DQ�DQWLFKULVW�OHDGHUVKLS�� 
 +DYLQJ� VDLG� WKDW�� KHUH� LV� PRUH�
LQIRUPDWLRQ�IRU�\RX�WR�FRQVLGHU�LQ�OLJKW�
RI�WKH�³IDOOLQJ�DZD\´�RI�WKH�FKXUFK�WKDW�
ZH�VHH�DOO�DURXQG�XV� WRGD\�� ���7KHV�
VDORQLDQV� ����� ���� ³7KH� QDWLRQDO� FRQ�
YHQWLRQ� RI� WKH� *HQHUDO� $VVHPEO\� RI�
WKH� ROG� 3UHVE\WHULDQ� &KXUFK� LQ� WKH�
86$� LQ������FKDUJHG�)RVGLFN¶V� ORFDO�
SUHVE\WHU\�LQ�1HZ�<RUN�WR�FRQGXFW�DQ�
LQYHVWLJDWLRQ� LQWR� )RVGLFN
V� YLHZV�� $�
FRPPLVVLRQ� EHJDQ� DQ� LQYHVWLJDWLRQ��
DV� UHTXLUHG�� +LV� GHIHQVH� ZDV� FRQ�
GXFWHG� E\� D� OD\� HOGHU�� -RKQ� )RVWHU�
'XOOHV� �����–������ IXWXUH� 6HFUHWDU\�
RI� 6WDWH� XQGHU� 3UHVLGHQW� 'ZLJKW� '��
(LVHQKRZHU� LQ� WKH� ����V���ZKRVH� ID�
WKHU�ZDV�D�ZHOO-NQRZQ�OLEHUDO�3UHVE\�
WHULDQ� VHPLQDU\� SURIHVVRU�� )RVGLFN�
HVFDSHG�SUREDEOH�FHQVXUH�DW�D�IRUPDO�
WULDO�E\�WKH������*HQHUDO�$VVHPEO\�E\�
UHVLJQLQJ� IURP� WKH� )LUVW� 3UHVE\WHULDQ�
&KXUFK� �KLVWRULF� �2OG� )LUVW��� SXOSLW� LQ�
������ +H� ZDV� LPPHGLDWHO\� FDOOHG� DV�
SDVWRU�RI�D�QHZ�W\SH�RI�%DSWLVW�FKXUFK�
PLQLVWU\� DW� 3DUN� $YHQXH� %DSWLVW�
&KXUFK��ZKRVH�PRVW�IDPRXV�PHPEHU�
ZDV� WKH� LQGXVWULDOLVW�� ILQDQFLHU� DQG�
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NHHSV�EDFN�KHOO�IURP�KLV�SHRSOH�LQ�KLV�
VHUPRQV� LV� QHLWKHU� D� IDLWKIXO� QRU� D�
FKDULWDEOH� PDQ«+H� LV� WKH� NLQGHVW�
IULHQG�ZKR� WHOOV�PH� WKH�ZKROH� H[WHQW�
RI�P\�GDQJHU�´ 
 :K\� LV� LW� LPSHUDWLYH� IRU� WKH� WUXH�
FKXUFK�WR�WHDFK�RQ�KHOO"�&RQVLGHU�WKH�
IROORZLQJ�� ��� )DLOXUH� WR� SUHDFK� DQG�
WHDFK�RQ�KHOO�LV�D�IDLOXUH�WR�SUHDFK�WKH�
ZKROH� FRXQVHO� RI� *RG�� 3DXO� VDLG� LQ�
$FWV� ������� ³)RU� ,� KDYH� QRW� VKXQQHG�
WR�GHFODUH�XQWR�\RX�DOO�WKH�FRXQVHO�RI�
*RG�´� 3LFNLQJ� DQG� FKRRVLQJ� ZKLFK�
6FULSWXUHV� WR� EHOLHYH� �RU� WHDFK�� DQG�
ZKLFK� RQHV� WR� QRW� EHOLHYH� �RU� WHDFK��
LV� DQRWKHU� ZD\� RI� ³WDNLQJ� DZD\� IURP�
WKH�:RUG�RI�*RG�´� ,W� LV� GLVREHGLHQFH�
ERUQ� RXW� RI� D� KDXJKW\� VSLULW� DQG� D�
KLJK�RSLQLRQ�RI�VHOI��ZKLFK� LV�VLQ��-H�
VXV� ZDUQHG�� ³$QG� IHDU� QRW� WKHP�
ZKLFK�NLOO�WKH�ERG\��EXW�DUH�QRW�DEOH�WR�
NLOO�WKH�VRXO��EXW�UDWKHU�IHDU�KLP�ZKLFK�
LV�DEOH�WR�GHVWUR\�ERWK�VRXO�DQG�ERG\�
LQ�KHOO�´�0DWWKHZ�������� 
 ��� 7R� GLPLQLVK� WKH� UHDOLW\� DQG�
UHOHYDQFH� RI� KHOO� LV� WR� GLPLQLVK� WKH�
KROLQHVV� RI� *RG�� IRU� LQ� +LV� KROLQHVV�
KH�FDQQRW�HYHQ� ORRN�XSRQ�VLQ��³7KRX�
DUW�RI�SXUHU�H\HV� WKDQ� WR�EHKROG�HYLO��
DQG�FDQVW�QRW�ORRN�RQ�LQLTXLW\´�+DEDN�
NXN� ����D�� 7KRVH� ZKR� GLVEHOLHYH�
ZKDW� WKH�:RUG� RI�*RG� SODLQO\� VWDWHV�
DUH� FDOOLQJ�+LP�D� OLDU�� ,Q� IDFW�� ZH� HL�
WKHU� KDYH� WR� EHOLHYH� DOO� RI� WKH� %LEOH��
IURP�*HQHVLV� WKURXJK�5HYHODWLRQ�� RU�
QRQH� RI� WKH� %LEOH�� :KR� LV� JRLQJ� WR�
GHWHUPLQH� MXVW�ZKLFK� SDUWV� RI� WKH�%L�
EOH� ZH� DUH� WR� EHOLHYH"� �$OWKRXJK�
VRPH�SHRSOH—ZLWK� WKH�KHOS�RI�-HVX�
LWV--DUH� GRLQJ� MXVW� WKDW� ZLWK� WKHLU� VR-
FDOOHG�PRGHUQ�³YHUVLRQV´�DQG�WKH\�ZLOO�
VXIIHU� JUDYH� FRQVHTXHQFHV� IRU� GRLQJ�
VR��� �)RU� WKH� VKRFNLQJ� WUXWK� RI� WKH�
HURVLRQ�RI�*RG¶V�:RUG�E\�WKH�-HVXLWV�
DQG�GLVKRQHVW� OLQJXLVWV�LV�UHFRUGHG�LQ�
WKH�ZHOO-GRFXPHQWHG�ERRN��:K\�7KH\�
&KDQJHG�7KH�%LEOH�E\�'DYLG�:��'DQ�
LHOV��DYDLODEOH�IURP�ZZZ�&KLFN�FRP���� 
 ���)DLOXUH� WR� WHDFK�RQ�KHOO� JLYHV�
SHRSOH�D� IDOVH� VHQVH�RI� VHFXULW\� DQG�
HUDVHV� UHDVRQV� WR� EH� PRWLYDWHG� WR�
REH\�&KULVW� DQG� VKDUH�+LP�ZLWK� RWK�
HUV��,W�DOVR�RSHQV�WKH�GRRU�IRU�IRROLVK�
MHVWLQJ�DQG�VLOOLQHVV�ZKLFK�*RG�ZDUQV�
DJDLQVW�� DQG� VXFK� GLVEHOLHI� GLVFRXU�
DJHV� SHRSOH� WR� EH� RI� D� VREHU� PLQG��
³%XW� WKH� HQG�RI� DOO� WKLQJV� LV�DW� KDQG��
EH�\H�WKHUHIRUH�VREHU��DQG�ZDWFK�XQ�
WR�SUD\HU´���3HWHU������ ³%H�VREHU��EH�
YLJLODQW�� EHFDXVH� \RXU� DGYHUVDU\� WKH�
GHYLO��DV�D�URDULQJ�OLRQ��ZDONHWK�DERXW��
VHHNLQJ�ZKRP�KH�PD\�GHYRXU´���3H�
WHU������ 
 ��� 7KH� WUXH� *RVSHO� ZLOO� QRW� EH�

SKLODQWKURSLVW�-RKQ�'��5RFNHIHOOHU�-U���
5RFNHIHOOHU� WKHQ� IXQGHG� WKH� IDPHG�
HFXPHQLFDO� 5LYHUVLGH� &KXUFK� �ODWHU� D�
PHPEHU� RI� WKH� $PHULFDQ� %DSWLVW�
&KXUFKHV�DQG�8QLWHG�&KXUFK�RI�&KULVW�
GHQRPLQDWLRQV�� LQ� 0DQKDWWDQ
V� QRUWK�
ZHVWHUQ� 0RUQLQJVLGH� +HLJKWV� DUHD�
RYHUORRNLQJ� WKH� +XGVRQ� 5LYHU� DQG�
QHDUE\� &ROXPELD� 8QLYHUVLW\�� ZKHUH�
)RVGLFN� EHFDPH� SDVWRU� DV� VRRQ� DV�
WKH� GRRUV� RSHQHG� LQ� 2FWREHU� ������
>(PSKDVLV�PLQH�@� 
 7KLV� SURPSWHG� D�7LPH�PDJD]LQH�
FRYHU� VWRU\� RQ� 2FWREHU� ��� ����� LQ�
ZKLFK� 7LPH� VDLG� WKDW� )RVGLFN��
����SURSRVHV� WR� JLYH� WKLV� HGXFDWHG�
FRPPXQLW\�D�SODFH�RI�JUHDWHVW�EHDXW\�
IRU� ZRUVKLS�� +H� DOVR� SURSRVHV� WR�
VHUYH� WKH� VRFLDO� QHHGV� RI� WKH� VRPH�
ZKDW� ORQHO\� PHWURSROLWH�� +HQFH� RQ� D�
YDVW� VFDOH� KH� KDV� EXLOW� DOO� WKH� DFFHV�
VRULHV� RI� D� FRPPXQLW\� FKXUFK—
J\PQDVLXP��DVVHPEO\�URRP�IRU�WKHDW�
ULFDOV��GLQLQJ�URRPV��HWF��«�,Q�WHQ�VWR�
ULHV� RI� WKH� ��-VWRU\� EHOOWRZHU� DUH�
FODVVURRPV�IRU�WKH�UHOLJLRXV�DQG�VRFLDO�
WUDLQLQJ� RI� WKH� \RXQJ«�� >8QGHUOLQLQJ�
PLQH�@� :RZ�� $QG� KHUH� ,� WKRXJKW� DOO�
WKLV�VWXII�JRLQJ�RQ� LQ� WKH�FKXUFKHV�WR�
GD\� RI� WDNLQJ� WKH� /RUG¶V� PRQH\� IRU�
J\PQDVLXPV�� WKHDWHU� VHWWLQJV�� HQWHU�
WDLQPHQW� SURSV�� DQG� VR� IRUWK�� ZDV�
VRPHWKLQJ� QHZ�� 7KLV� XQELEOLFDO�� XQ�
JRGO\��DQG�ZRUOGO\��PDQ-FHQWHUHG�JDU�
EDJH� EHJDQ� EHIRUH� ,� ZDV� HYHQ� ERUQ��
$QG�� WKDW� LQFOXGHV� WKH�DVVRFLDWLRQV� WR�
KXPDQLVP�� SV\FKRORJ\�� DQG� VRFLDO�
LVP��ZKLFK�LQHYLWDEO\�SDYHV�WKH�ZD\�WR�
DWKHLVWLF�FRPPXQLVP� 
� 1RZ� KHUH� LV� D� OLWWOH� PRUH� LQIRU�
PDWLRQ�IRU�\RX�RQ�WKH�GHILQLWLRQ�RI�/LE�
HUDO�&KULVWLDQLW\�� DFFRUGLQJ� WR�:LNLSH�
GLD�� ³/LEHUDO� &KULVWLDQLW\�� DOVR� NQRZQ�
DV� OLEHUDO� WKHRORJ\�� FRYHUV� GLYHUVH�
SKLORVRSKLFDOO\�DQG�ELEOLFDOO\� LQIRUPHG�
UHOLJLRXV�PRYHPHQWV�DQG� LGHDV�ZLWKLQ�
&KULVWLDQLW\� IURP�WKH� ODWH���WK�FHQWXU\�
RQZDUG��/LEHUDO�GRHV�QRW�UHIHU� WR�SUR�
JUHVVLYH�&KULVWLDQLW\�RU� WR�SROLWLFDO� OLE�
HUDOLVP� EXW� WR� WKH� SKLORVRSKLFDO� DQG�
UHOLJLRXV� WKRXJKW� WKDW� GHYHORSHG� DQG�
JUHZ�DV�D�FRQVHTXHQFH�RI�WKH�(QOLJKW�
HQPHQW�´� $JDLQ�� DFFRUGLQJ� WR�:LNLSH�
GLD�� ³7KH� $JH� RI� (QOLJKWHQPHQW� �DOVR�
NQRZQ�DV�WKH�$JH�RI�5HDVRQ�RU�VLPS�
O\� WKH�(QOLJKWHQPHQW��ZDV�DQ� LQWHOOHF�
WXDO� DQG� SKLORVRSKLFDO�PRYHPHQW� WKDW�
GRPLQDWHG� WKH� ZRUOG� RI� LGHDV� LQ� (X�
URSH� GXULQJ� WKH� ��WK� FHQWXU\�� WKH�
µ&HQWXU\�RI�3KLORVRSK\�¶� 
 7KHUH� LV� VR�PXFK�PRUH� WKDW� FDQ�
EH� GLVFRYHUHG� RI� WKH� KLVWRULFDO� URRW�
V\VWHP� RI� WKLV� HYLO� ³WUHH´� WKDW� KDV�
VSUHDG�RYHU� WKH�HDUWK�ZLWK� LWV�SRLVRQ�

RXV� IUXLW� RI� XQEHOLHI�� PRFNHU\�� GLVWRU�
WLRQ�� HOLPLQDWLRQ�� UHLQWHUSUHWDWLRQ� DQG�
UHMHFWLRQ� RI� WKH�:RUG�RI�*RG�DQG� WKH�
IDLWK� ³RQFH� GHOLYHUHG� XQWR� WKH� VDLQWV´�
-XGH� ��� 7KH� $SRVWOH� -RKQ� ZDUQHG��
³)RU�PDQ\�GHFHLYHUV�DUH� HQWHUHG� LQWR�
WKH�ZRUOG��ZKR�FRQIHVV�QRW�WKDW�-HVXV�
&KULVW� LV� FRPH� LQ� WKH� IOHVK�� 7KLV� LV� D�
GHFHLYHU� DQG� DQ� DQWLFKULVW�� /RRN� WR�
\RXUVHOYHV�� WKDW� ZH� ORVH� QRW� WKRVH�
WKLQJV� ZKLFK� ZH� KDYH� ZURXJKW�� EXW�
WKDW�ZH�UHFHLYH�D�IXOO� UHZDUG��:KRVR�
HYHU�WUDQVJUHVVHWK��DQG�DELGHWK�QRW�LQ�
WKH� GRFWULQH� RI� &KULVW�� KDWK� QRW� *RG��
+H� WKDW� DELGHWK� LQ� WKH� GRFWULQH� RI�
&KULVW�� KH� KDWK� ERWK� WKH� )DWKHU� DQG�
WKH�6RQ´���-RKQ��-��� 
 ,I� ZH� FRXOG� ³GLJ´� GRZQ� WKURXJK�
WLPH�DORQJ�WKH�URRW�V\VWHP�RI�WKLV�³HYLO�
WUHH´�WKDW�VHHNV�WR�XQGHUPLQH��UHLQWHU�
SUHW�� GLOXWH�� GLPLQLVK�� GHVHFUDWH�� DQG��
GHVWUR\� WKH� FOHDU� WHDFKLQJV� RI� *RG¶V�
:RUG�� �DQG� WKH� WUXH�&KXUFK�� RXU� WXQ�
QHO� ZRXOG� EULQJ� XV� FOHDU� EDFN� WR� WKH�
'D\� RI� 3HQWHFRVW� LQ� $FWV� �� DQG� WKH�
EDWWOH� DJDLQVW� *QRVWLFLVP�� ZKLFK�� E\�
WKH� ZD\�� LV� DOLYH� DQG� ZHOO� WRGD\�� EXW�
WKDW� LV� DQRWKHU� VXEMHFW�� )RU� WKRVH� LQ�
WHUHVWHG� LQ� DQ� LQ-GHSWK� VWXG\� RI� WKH�
UHDO� VWRU\� RI� WKH� FKXUFK� LWVHOI� WKDW� LV�
QRW� UHFRUGHG� LQ� HLWKHU� VHFXODU� RU�
FKXUFK� KLVWRU\� ERRNV� PD\� ,� UHFRP�
PHQG�WKH�LQYDOXDEOH�ERRN�7KH�3LOJULP�
&KXUFK�E\�PLVVLRQDU\�(��+��%URDGEHQW�
�����-������� +LV� PLVVLRQDU\� ZRUN�
IURP������ LQWR� WKH�����V� WRRN�KLP� WR�
$XVWULD�� %HOJLXP�� (J\SW�� *HUPDQ\��
3RODQG�� 5XVVLD�� 7XUNH\�� WKH� %DOWLF�
VWDWHV��1RUWK�DQG�6RXWK�$PHULFD��DQG�
8]EHNLVWDQ�� +H� VSRNH� IOXHQW� )UHQFK�
DQG� *HUPDQ� DQG� FRXOG� VSHDN� VRPH�
5XVVLDQ�� %H� IRUHZDUQHG�� WKLV� ERRN� LV�
QRW�IRU�³DUPFKDLU´�HDV\�UHDGLQJ��DQG�LW�
GRHV� UHTXLUH� WKH� UHDGHU� WR�SXW� RQ� KLV�
RU� KHU� ³WKLQNLQJ� FDS�´� �:KLFK� LV� JRRG�
IRU�DOO�RI�XV�IURP�WLPH�WR�WLPH��� 
 %DFN� WR� RXU� ³HOHSKDQW´� QDPHG�
+HOO�� )RU� D� SURIHVVLQJ� ³&KULVWLDQ´� WR�
GHQ\� WKDW� KHOO� LV� UHDO� LV� DQ� DGPLVVLRQ�
WKDW� KH� RU� VKH� LV� QRW� ³DELGLQJ� LQ� WKH�
GRFWULQH� RI� &KULVW´� IRU� -HVXV� VSRNH�
DQG� WDXJKW� D� JUHDW� GHDO� DERXW� KHOO��
PHQWLRQLQJ�LW�DERXW����WLPHV��,W� LV�VLJ�
QLILFDQW� WR�QRWH�WKDW�KHOO�DQG�WKH� MXGJ�
PHQW�RI�*RG�DUH� UHIHUUHG� WR�RYHU�����
WLPHV� LQ� WKH� 1HZ� 7HVWDPHQW� DORQH�
�KHOO�� MXGJPHQW�� WRUPHQW�� ILUH��GHVWUXF�
WLRQ�� ZUDWK�� SXQLVKPHQW�� HWF��� -�� &��
5\OH�VDLG�� ³,�EHOLHYH� WKH� WLPH� LV�FRPH�
ZKHQ� LW� LV� D� SRVLWLYH� GXW\� WR� VSHDN�
SODLQO\�DERXW�WKH�UHDOLW\�DQG�HWHUQLW\�RI�
KHOO«7KH� ZDWFKPDQ� ZKR� NHHSV� VL�
OHQFH��ZKHQ�KH�VHHV�D�ILUH��LV�JXLOW\�RI�
JURVV� QHJOHFW«DQG� WKH� PLQLVWHU� ZKR�
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SUHDFKHG� ZLWKRXW� ZDUQLQJ� RWKHUV� RI�
WKH�UHDOLW\�RI�KHOO�IRU�HYHU\�XQUHSHQWDQW�
VLQQHU��,W¶V�DJDLQVW�WKH�EDFNGURS�RI�KHOO�
WKDW� SHRSOH� FRPH� WR� WKH� UHDOL]DWLRQ�
WKDW� WKH\� QHHG� WR� EH� FOHDQVHG� DQG�
VDYHG�IURP�WKHLU�VLQV��7KH�JRRG�QHZV�
LV� WKDW� *RG� VHQW� +LV� 6RQ� WR� EH� WKH�
6DYLRU� RI� WKH� ZRUOG�� +RZ� FDQ� SHRSOH�
WUXO\� UHMRLFH� LQ� WKH� JRRG� QHZV� LI� WKH\�
GRQ¶W� XQGHUVWDQG� WKH� EDG� QHZV"� ,DLQ�
0XUUD\� VD\V�� ³1R� RQH�ZDV� FRQYHUWHG�
ZLWKRXW� NQRZLQJ� WKDW� KH� QHHGHG� WR�
EH�´ ,I� WKHUH� LV� QR� KHOO�� WKHQ� VLQ� LV� QR�
³ELJ�GHDO´�HLWKHU��DQG�VLQFH�8QLYHUVDO�
LVP� LV� RQ� WKH� ULVH� ZLWK� LWV� EHOLHI� WKDW�
ZH¶OO� DOO� HQG� XS� LQ� KHDYHQ� DQ\ZD\��
ZK\�ZRUU\"��:KDW�D�VDWDQLF�OLH�WKDW�LV��
,I�WKHUH¶V�D�KHDYHQ��WKHQ�WKHUH¶V�D�KHOO� 
 ���7KRVH�ZKR�UHIXVH�WR�SUHDFK�RU�
WHDFK�RQ�KHOO� ODFN�ORYH�IRU�RWKHUV��DQG�
DUH�GLVREHGLHQW�WR�-HVXV�ZKR�JDYH�XV�
WKH�JUHDW�FRPPLVVLRQ�WR�JR�LQWR�DOO�WKH�
ZRUOG� DQG� SUHDFK� WKH� *RVSHO� DQG�
PDNH� GLVFLSOHV�� ,Q� (]HNLHO� ����-���
*RG�JLYHV�D� VREHU�ZDUQLQJ� WKDW� LI�ZH�
GR� QRW� ZDUQ� VLQQHUV�� WKHQ� WKHLU� EORRG�
LV�RQ�RXU�KDQGV�� 
 ��� +RZ� FDQ� SHRSOH�� ZKR� KDYH�
QHYHU� WUXO\� UHSHQWHG�EHFDXVH� WKH\�GR�
QRW�EHOLHYH�LQ�KHOO�� WUXO\�REH\�WKH�)LUVW�
&RPPDQGPHQW�WR�³/RYH�WKH�/25'�WK\�
*RG� ZLWK� DOO� WKLQH� KHDUW� DQG� ZLWK� DOO�
WK\�VRXO��DQG�ZLWK�DOO�WK\�PLJKW´� LI�WKH\�
KDYH�QHYHU�EHHQ�ZDVKHG�LQ�WKH�EORRG�
RI� WKH�/DPE�DQG�NQRZQ� WKH�JUHDW� MR\�
RI�EHLQJ�VHW�IUHH�IURP�WKH�WHUULEOH�EXU�
GHQ�RI�VLQ��VHW�IUHH�IURP�WKH�GHVSDLU�RI�
VHSDUDWLRQ� IURP�*RG��DQG�HWHUQDO� OLIH��
DQG�VHW�IUHH�IURP�WKH�IHDU�RI�HWHUQLW\�LQ�
KHOO"� -HVXV� VDLG�� ³:KHUHIRUH� ,� VD\�
XQWR� WKHH��+HU� VLQV��ZKLFK� DUH�PDQ\��
DUH� IRUJLYHQ�� IRU� VKH� ORYHG�PXFK�� EXW�
WR� ZKRP� OLWWOH� LV� IRUJLYHQ�� WKH� VDPH�
ORYHWK�OLWWOH´�/XNH������ 
 ���)DLOXUH� WR� WHDFK� RQ� WKH� UHDOLW\�
RI� KHOO� �DQG� KHDYHQ�� KDV� JUHDWO\� FRQ�
WULEXWHG� WR� WKH� ³GHDWK� FXOWXUH´� ZH� DUH�
QRZ� OLYLQJ� LQ��+RZ�VR"�&RQVLGHU� WKLV��
SHRSOH�QR� ORQJHU� IHDU�D�SODFH�RI� WRWDO�
VHSDUDWLRQ�IURP�*RG�ZKHUH�WKHLU�VRXOV�
ZLOO�VXIIHU�HWHUQDO�WRUPHQW��)OLUWLQJ�ZLWK�
GDUN� IRUFHV�� H[SHULPHQWLQJ� ZLWK� GH�
PRQLF� LQIOXHQFHV�� DQ� REVHVVLRQ� ZLWK�
VDWDQLVP��ZLWFKFUDIW��VNXOOV�DQG�HYHU\�
WKLQJ�HOVH�PRUELG�DQG�PDFDEUH� LV� WKH�
PDQLIHVWDWLRQ� RI� JURVV� XQEHOLHI� LQ� DOO�
WKDW�WKH�%LEOH�WHDFKHV��3HRSOH�FRPPLW�
VXLFLGH� WR� HQG� WKH� GLIIHUHQW� IRUPV� RI�
PHQWDO��HPRWLRQDO�DQG�RU�SK\VLFDO�PLV�
HU\� DQG� VXIIHULQJ� WKH\� DUH� H[SHULHQF�
LQJ� LQ� WKLV� OLIH�� KRZHYHU�� LI� WKH\� NQHZ�
WKDW�KHOO�LV�UHDO��ZRXOG�WKH\�EH�VR�DQ[�
LRXV�WR�PXUGHU� WKHPVHOYHV�DQG�SRVVL�
EO\�HQG�XS�WKHUH"�� 

 2K�� :KDW� KDV� KDSSHQHG� WR� WKH�
FKXUFK� WULXPSKDQW"� 7KH� DQVZHU� LV�
FOHDU—VKH� KDV� OHIW� KHU� ILUVW� ORYH� DQG�
JRQH�WR�VOHHS�LQ�WKH�DUPV�RI�WKH�ZRUOG��
7KHUH�VKH�ORXQJHV�RQ�FRXFKHV�RI�IDE�
ULFDWHG� OLHV�� OXOOHG�WR�VOHHS�E\�WKH�IDQ�
WDVLHV�VKH� ORQJV� WR�KHDU��+HU� ULFK�VLO�
YHU-WRQJXHG� ORYHUV�DUH�DGRUHG�E\� WKH�
ZRUOG�DQG�WKH�ZRUOGO\�FKXUFK��DQG�ZKR�
FDQ�ZDNH�KHU"�7KH�6ZRUG�� WKH�%LEOH��
WKDW� PRVW� SULFHOHVV� JLIW� IURP� KHDYHQ�
WKDW� KDV� VWRRG� WKURXJK� WKH� FHQWXULHV�
DV� D� EHDFRQ� RI� WUXWK�� KRSH� DQG� OLJKW�
DJDLQVW� WKH� EDWWOHPHQWV� RI� UHSUREDWH�
PDQ��6DWDQ��GHYLOV�DQG�KHOO�LWVHOI�FRXOG�
ZDNH� KHU�� EXW� LQ� KHU� EHGD]]OHG� VWDWH�
WKH�:RUG� RI� *RG� KDV� ORVW� LWV� DSSHDO��
6RRQ� WKH� %ULGHJURRP� ZLOO� FRPH� DQG�
RQO\� WKRVH� ZKR� DUH� SUHSDUHG� DQG�
KDYH� RLO� LQ� WKHLU� ODPSV�ZLOO� JR� LQ� ZLWK�
+LP�WR�WKH�PDUULDJH��7RR�ODWH��WRR�ODWH�
VOHHS\� FKXUFK�� IRU� ZKHQ� WKH� EULGH�
JURRP� FRPHV� WR� WDNH� +LV� EULGH� DQG�
WKH� GRRU� FORVHV�� \RX� ZLOO� EH� OHIW� EH�
KLQG�� 
 7KH� TXHVWLRQ� LV�� LV� \RXU� ODPS�
EXUQLQJ�WRGD\"����� 

KHDOLQJ�–�KRPRVH[XDOLW\� LV�QRW�D�GLV�
HDVH��7KH\�GRQ¶W�QHHG� WKHUDS\�–�KR�
PRVH[XDOLW\� LV� QRW� D� SV\FKRORJLFDO�
FRQGLWLRQ�� +RPRVH[XDOV� QHHG� IRU�
JLYHQHVV�� EHFDXVH� KRPRVH[XDOLW\� LV�
D� 6,1�� 7KH\� FDQQRW� JHW� VDYHG� XQWLO�
WKH\�FRPH�WR�WKH�UHDOL]DWLRQ��WKH\�DUH�
D�VLQQHU�DQG�XQGHU�*RG¶V�ZUDWK��2XU�
PHVVDJH� PXVW� EH� UHSHQWDQFH� DQG�
VDOYDWLRQ� WKURXJK� IDLWK� LQ� WKH� /RUG�
-HVXV� &KULVW� IRU� WKH� IRUJLYHQHVV� RI�
VLQV� 
 $V� D� &KULVWLDQ�� \RX� PXVW� QHYHU�
FRPSURPLVH� ZKDW� WKH� %LEOH� VD\V�
DERXW� KRPRVH[XDOLW\� —� HYHU�� 1R�
PDWWHU� KRZ� PXFK� \RX� GHVLUH� WR� EH�
FRPSDVVLRQDWH� WR� WKH� KRPRVH[XDO��
\RXU� ILUVW� V\PSDWKLHV� EHORQJ� WR� WKH�
/RUG�DQG�WR�WKH�H[DOWDWLRQ�RI�+LV�KROL�
QHVV�DQG�ULJKWHRXVQHVV� 
 7KH�SUDFWLFH�RI�KRPRVH[XDOLW\� LV�
FRQILUPDWLRQ� RI� D� SHUVRQ¶V� GHILDQW�
UHEHOOLRQ�DJDLQVW�WKH�ZLOO�RI�WKHLU�&UHD�
WRU� ZKR� IURP� WKH� EHJLQQLQJ� �PDGH�
WKHP� PDOH� DQG� IHPDOH�� �0DWWKHZ�
�������7R�SURFODLP�DQ\WKLQJ�HOVH�LV�WR�
FRPSURPLVH� WKH�FOHDU� UHYHDOHG�:RUG�
RI� *RG� DQG� GHFHLYH� WKRVH� ZKR� DUH�
SHULVKLQJ� 
 7KHUH� LV� QR� ORYH� LQ� EHLQJ� NLQG�
DQG� JHQWOH�� DQG� ZHOFRPLQJ� DQG�
µDIILUPLQJ�¶� LI� ZH� GR� QRW� FRQIURQW� WKH�
GHFHSWLRQ� RI� KRPRVH[XDOLW\� >DV� ZHOO�
DV� ELVH[XDOLW\� DQG� WUDQVJHQGHULVP@�
ZLWK� WKH� WUXWK�RI�*RG¶V�:RUG��)DLOXUH�
WR�H[SRVH�WKH�GHDGO\�OLHV�DQG�ZDUSHG�
DJHQGD�RI�6DWDQ�LV�LQGLFDWLYH�ZH�RXU�
VHOYHV�DUH�VHOI-GHFHLYHG��YLUWXDO�DSRV�
WDWHV� ZKR� KDYH� GHIHFWHG� IURP� WKH�
IDLWK� RQFH� GHOLYHUHG� WR�*RG
V� SHRSOH�
DQG� LQGLIIHUHQW� WR� WKH� HWHUQDO� FRQVH�
TXHQFHV� WKDW�ZLOO� FRPH� WR� WKRVH�ZKR�
SUDFWLFH�VH[XDO�LPPRUDOLW\� 

 

'LG�\RX�SDW�WKHLU�EDFNV��SUHDFKHU" 
'LG�\RX�WHOO�WKHP�DOO�ZDV�ZHOO" 
'LG�\RX�WHOO�WKHP�WKH\�PXVWQ
W�ZRUU\� 
7KH\�VKRXOGQ
W�EH�DIUDLG�RI�KHOO" 
'LG�\RX�WHOO�WKHP�WR�OLYH�WKHLU�EHVW�OLIH�
QRZ� 
7KDW�WKH\�PXVW�SURVSHU�DQG�KDYH�
JRRG�KHDOWK" 
'LG�\RX�WHOO�WKHP�6DWDQ�FRXOGQ
W�KDUP�
WKHP� 
7KDW�*RG�ZDQWV�WR�LQFUHDVH�WKHLU�
ZHDOWK" 
:KDW�RWKHU�OLHV�GLG�\RX�WHOO�WKHP" 
7KDW�*RG
V�DOZD\V�LQ�D�JRRG�PRRG" 
'LG�\RX�WHOO�WKHP�*RG
V�QHYHU�DQJU\� 
7KDW�+LV�:RUG
V�PLVXQGHUVWRRG" 
2QH�GD\�\RX
OO�VWDQG�EHIRUH�+LV�
WKURQH�� 
7KH�JUHDW�ZKLWH�MXGJHPHQW�VHDW� 
<RX
OO�EH�UHZDUGHG�IRU�\RXU�GHHGV� 
:KHQ��IDFH�WR�IDFH��\RX
OO�PHHW� 

*2'�&$//6�,7� 
$%20,1$7,21� 
%\ /\QHWWH�+XJKHV 

 

 ,�DP�KRUULILHG�ZKHQ�,�VHH�SURIHVV�
LQJ�&KULVWLDQV�FDSLWXODWLQJ�WR�WKH�KRPR�
VH[XDO� DJHQGD� E\� V\PSDWKL]LQJ� ZLWK�
KRPRVH[XDOV� DQG� UHIXVLQJ� WR� FRQIURQW�
WKHLU� VLQ�� 7KH\� HLWKHU� WDNH� WKH� HDV\�
SDWK�DQG� UHPDLQ�VLOHQW�RU� FRPSURPLVH�
E\� PLVUHSUHVHQWLQJ� *RG¶V� :RUG�� DQG�
DFWXDOO\�WKLQN�WKH\�DUH�&KULVWLDQV�ZKLOH�
GRLQJ� VR�� 5DWKHU� WKDQ� GHIHQG� ELEOLFDO�
WUXWK�DQG�SUHDFK�WKH�VDPH�JRVSHO�WKH\�
ZRXOG� SUHDFK� WR� D� KHWHURVH[XDO� IRUQL�
FDWRU�� WKH\� HQDEOH� WKHP� LQ� WKHLU� XQ�
ULJKWHRXV� µOLIHVW\OH¶� >D� HXSKHPLVP� IRU�
µXQUHSHQWDQW� VLQ@� E\� WKHLU� VLOHQFH� RU�
VRIW�VRDSLQJ�WKH�JRVSHO� 
 +RZ� VKRXOG� ZH� UHVSRQG� WR� WKH�
VXFFHVV� RI� WKH� JD\� DJHQGD"� 6KRXOG�
ZH�DFFHSW� WKH�UHFHQW� WUHQG�WRZDUG�WRO�
HUDQFH"�2U�VKRXOG�ZH�VLGH�ZLWK� WKRVH�
ZKR�H[FOXGH�KRPRVH[XDOV�ZLWK�KRVWLOL�
W\� DQG� GLVGDLQ"� &RQGHPQDWLRQ� DQG�
FRPSDVVLRQ� DUH� ERWK� HVVHQWLDO� HOH�
PHQWV�RI�ELEOLFDO�ORYH��DQG�WKDW
V�VRPH�
WKLQJ� WKH� KRPRVH[XDO� VLQQHU� GHVSHU�
DWHO\� QHHGV�� ,Q� UHDOLW\�� WKH� %LEOH� FDOOV�
IRU�D�EDODQFH�EHWZHHQ�ZKDW�VRPH�SHR�
SOH�WKLQN�DUH�WZR�RSSRVLQJ�UHDFWLRQV�—�
FRQGHPQDWLRQ� DQG� FRPSDVVLRQ�� :H�
GRQ¶W� QHHG� WR� FRQGHPQ� SHRSOH�� WKH�
:RUG�RI�*RG�GRHV� WKDW��DQG� WKHQ�SUR�
FODLPV� OLEHUDWLRQ� IURP� WKH� ERQGDJH� RI�
VLQ��LQFOXGLQJ�KRPRVH[XDO�VLQ� 
 $� KRPRVH[XDO� GRHV� QRW� QHHG�



� 
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4�� ³:LOO� SHRSOH� KDYH� WR� UHSHQW� WR� EH�
VDYHG� GXULQJ� WKH� 0LOOHQQLDO� UHLJQ� RI�
&KULVW"´� 
 

$��7KLV� LV�D�JRRG�TXHVWLRQ�� ,W� LV�FOHDU�
WKDW� WKURXJK�WKH�SDVW�DQG� WKH�SUHVHQW�
GLVSHQVDWLRQV� WKH� PDLQ� FU\� ZDV� IRU�
SHRSOH�WR�UHSHQW��FRQIHVV�RI�WKHLU�VLQV�
WKURXJK�RSHQ�FRQIHVVLRQ��1HZ�7HVWD�
PHQW�� RU� VDFULILFH� �2OG� 7HVWDPHQW��
DQG� WXUQ� IURP� WKHLU� ZLFNHG�ZD\V� DQG�
IDFH� *RG�� 5HSHQWDQFH� LV� DOO� DERXW�
WXUQLQJ�IURP�WKH�ZURQJ�ZD\�LQ�ZKLFK�D�
SHUVRQ� LV� ZDONLQJ� WR� WXUQ� WR� *RG� LQ�
KXPLOLW\� DQG� IDLWK� ZLWK� WKH� LQWHQW� RI�
GRLQJ�ULJKW�LQ�RUGHU�WR�SOHDVH�+LP� 
 +RZHYHU�� WKH� 0LOOHQQLXP� ZLOO� EH�
D� GLIIHUHQW� VLWXDWLRQ�� ,Q� WKLV� SUHVHQW�
DJH�6DWDQ�LV�EXV\�XVLQJ�KLV�GHYLFHV�RI�
UHSDFNDJHG�OLHV��JUDYH�VHGXFWLRQ��DQG�
OXVW� WR� OHDG�PDQ�DZD\� IURP�*RG� LQWR�
WKH�VOLSSHU\-VOLGH�RI�UHEHOOLRQ��GHSUDYL�
W\�� DQG� VSLULWXDO� UXLQ�� ZKLOH� -HVXV�ZLOO�
EH� UXOLQJ�DV� WKH�3ULQFH�RI�3HDFH�GXU�
LQJ� WKH�QH[W�GLVSHQVDWLRQ� WR� WKH�SRLQW�
HYHQ�D�FKLOG�ZLOO�EH�DW�SHDFH�ZLWK� WKH�
EHDVWV�RI�WKH�ILHOGV��,VDLDK�����-���� 
 'XULQJ� WKH� QH[W� DJH� WR� FRPH��
6DWDQ� ZLOO� EH� ERXQG� IRU� D� WKRXVDQG�
\HDUV��ZKLFK�PHDQV�WKDW�KH�ZLOO�QRW�EH�
DURXQG� WR� WHPSW� PDQ� DQG� WKZDUW� -H�
VXV¶� ZD\V� RI� ULJKWHRXVQHVV� DV� WKH�
NQRZOHGJH� DQG� WKH� JORU\� RI� WKH� /RUG�
ZLOO� ILOO� WKH� HDUWK�� VLOHQFLQJ� PDQ� IURP�
FODLPLQJ� LJQRUDQFH� DQG� ZDONLQJ� LQ�
IRROLVKQHVV�WRZDUGV�WKH�WKLQJV�RI�*RG�
�3VDOP� ������� ,VDLDK� ����-��� +DEDN�
NXN�������5HYHODWLRQ����������� 
 5HPHPEHU� ZKDW� -HVXV� VDLG� WR�
³GRXEWLQJ´� 7KRPDV�� ³7KRPDV�� EH�
FDXVH� WKRX� KDVW� VHHQ� PH�� WKRX� KDVW�
EHOLHYHG�� EOHVVHG� DUH� WKH\� WKDW� KDYH�
QRW� VHHQ�� DQG� \HW� KDYH� EH�
OLHYHG´� �-RKQ� �������� ,Q� WKLV� DJH� ZH�
DUH� VDYHG� E\� JUDFH� WKURXJK� IDLWK� LQ�
&KULVW�DQG�+LV�ZRUN�RI�UHGHPSWLRQ�EXW�
WKHUH�ZLOO�EH�QR�GHEDWH�GXULQJ�WKH�0LO�
OHQQLXP�DV�WR�ZKHWKHU�-HVXV�OLYHV�DQG�
ZKR�+H�LV�IRU�+H�ZLOO�EH�OLWHUDOO\�VLWWLQJ�
RQ� WKH� WKURQH� DV� .LQJ�� +LJK� 3ULHVW��
DQG� -XGJH�� 7KHUH� ZLOO� EH� QR� WHPSWD�
WLRQ�WR�GR�ZURQJ�DQG�QR�SHUVXDVLRQ�WR�
EH� FRQWUDU\� EHFDXVH� WKH� WHPSWDWLRQ�
ZLOO�EH�DOOHYLDWHG�� 
 :H� DUH� WROG� WKDW� -HVXV� ZLOO� UXOH�
ZLWK� D� URG� RI� LURQ� DQG� WKRVH� OHDGHUV�
ZKR�GR�QRW�FRPH�WR�-HUXVDOHP�GXULQJ�
WKH�)HDVW�RI�WKH�7DEHUQDFOHV�ZLOO�EULQJ�
GURXJKW� XSRQ� WKHLU� FRXQWULHV�
�=HFKDULDK� �����-���� 5HYHODWLRQ�
������� &OHDUO\�� -HVXV� ZLOO� EH� UHLJQLQJ�
DV� D� MXVW� -XGJH�� ZKLFK� PHDQV� WKDW�
FRQVHTXHQFHV�ZLOO�EH�PHDVXUHG�RXW�LQ�

IDLUQHVV� LQ� UHODWLRQVKLS� WR� DQ\� UHEHO�
OLRQ�� 6XFK� MXGJPHQW�ZLOO� HQVXUH� RUGHU�
DQG�KDUPRQ\�� 
 ,�FDQ�RQO\�VSHFXODWH�EHFDXVH�WKH�
%LEOH�GRHV�QRW�FRPH�RXW�DQG�VD\�PDQ�
ZLOO�KDYH�WR�UHSHQW�WR�EH�VDYHG�GXULQJ�
WKLV�WKRXVDQG-\HDU�SHULRG��+RZHYHU�� LW�
LV� FOHDU� WKDW� LQ� WKLV� GLVSHQVDWLRQ�PDQ�
QHHGV�WR�REH\�WKH�.LQJ�RI�NLQJV��,Q�RXU�
SUHVHQW� DJH�� ZH� REH\� RXW� RI� IDLWK� WR�
ZDUGV� *RG� DQG� LQ� H[SHFWDWLRQ� RI�
SURPLVHV� \HW� WR� FRPH�� :H� EHOLHYH�
ZKDW� +H� VD\V� LQ� +LV� :RUG�� ZDON� LQ�
REHGLHQFH� DV� D� UHVXOW�� ZKLFK� FDXVHV�
JHQXLQH� IDLWK� WR� ZDON� KDQG� LQ� KDQG�
ZLWK�ORYH��*DODWLDQV�������,Q�WKH�IXWXUH�
DJH��PDQ�ZLOO�REH\�EHFDXVH�RI�IHDU�RI�
FRQVHTXHQFHV� RU� RXW� RI� ORYH� IRU� WKH�
/RUG�� -HVXV� VDLG� LW� EHVW�� ³,I� \RX� ORYH�
PH��REH\�PH�´�DQG�³:K\�FDOO�PH�/RUG�
ZKHQ� \RX� GR� QRW� REH\� PH´� �-RKQ�
������� /XNH� �����"� (YHQ� WKRXJK�PDQ�
GHVLUHV�SHDFH��LW�EHFRPHV�FOHDU�WKDW�LW�
LV� JRGO\� ORYH� WKDW� ZLOO� WUDQVIRUP� WKH�
LQZDUG�FKDUDFWHU�RI�PDQ� WR�EH� WUXH� WR�
WKH� /RUG� DQG� +LV� ULJKWHRXVQHVV�� UH�
JDUGOHVV�RI� WKH�DJH�DQG�GLVSHQVDWLRQ��
.HHS� LQ� PLQG�� ORYH� DQG� DFFHSWDEOH�
REHGLHQFH� LV� D� SHUVRQDO� FKRLFH�� /RYH�
HQVXUHV� WKH� ULJKW� PRWLYH� DQG� REHGL�
HQFH�VXVWDLQLQJ�FKDUDFWHU� 
 ,I� PDQ� GRHV� QRW� GHYHORS� D� ORYH�
IRU�WKH�/RUG��WKHQ�ZKHQ�6DWDQ�LV�ORRVH�
DJDLQ��WKRVH�ZKR�UHIXVH�WR�EH�UXOHG�E\�
JRGO\� ORYH� DQG� ODVWLQJ� SHDFH� ZLOO� EH�
RSHQ�RQFH�DJDLQ�WR�EH�WDNHQ�GRZQ�WKH�
VOLSSHU\� SDWK� RI� XWWHU� VSLULWXDO� UXLQ� E\�
WKH�WUXH�HQHP\�RI�WKHLU�VRXOV����� 

+(/(1(�2)�$'$,%(1( 
�)URP�-HZLVK�:RPHQ¶V�$UFKLYH� 

 

 +HOHQH�� TXHHQ� RI� WKH� 3HUVLDQ�
SURYLQFH� RI� $GLDEHQH�� HDUQHG� WKH�
UHVSHFW� RI� ERWK� WKH� HDUO\� UDEELV� DQG�
WKH�FKURQLFOHU�-RVHSKXV�IRU�KHU� OHDG�
HUVKLS� DQG� XQXVXDO� SLHW\�� +HOHQH��
DOVR� FDOOHG� 6DGDQ�� FRQYHUWHG� WR� -X�
GDLVP�DURXQG����&(��DORQJ�ZLWK� KHU�
KXVEDQG�EURWKHU� 0RQDED]XV� %D]DH�
XV� DQG� WKHLU� IDPLO\�� 6KH� VHQW� KHU�
\RXQJHU�VRQ��,]DWHV��LQWR�H[LOH�WR�SUR�
WHFW�KLP� IURP�FRXSV�DQG�SORWV�E\�KLV�
EURWKHUV� DQG� LQVWDOOHG� KHU� HOGHU� VRQ��
0RQRED]XV�� DV� VWHZDUG� XQWLO� ,]DWHV�
FRXOG� UHWXUQ��6KH�PDGH�D�SLOJULPDJH�
WR� -HUXVDOHP� LQ� ��� &(�� VDYLQJ� WKH�
ORFDO� -HZV� IURP� D� IDPLQH� E\� LPSRUW�
LQJ� JUDLQ� DQG� ILJV� IURP� (J\SW�� DQG�
GRQDWHG� VHYHUDO� JROG� LWHPV� WR� WKH�
7HPSOH��6KH�NHSW�D�1D]DULWH�YRZ�IRU�
IRXUWHHQ� \HDUV��DEVWDLQLQJ� IURP�DOFR�
KRO� DQG� UHIUDLQLQJ� IURP� FXWWLQJ� KHU�
KDLU�� DQG� UHSRUWHGO\� OLYHG� LQ� D� PDV�
VLYH� VXNNDK� IUHTXHQWHG� E\� VHYHUDO�
QRWHG� UDEELV�� 6KRUWO\� DIWHU� ,]DWHV¶V�
GHDWK�DQG�WKH�FRURQDWLRQ�RI�0RQRED�
]XV� LQ� ��� &(�� +HOHQH� GLHG� DQG� ZDV�
EXULHG�ZLWK�,]DWHV�LQ�-HUXVDOHP�LQ�DQ�
RUQDWH� WRPE� VKH� KDG� GHVLJQHG� KHU�
VHOI��7KH� WRPE�ZDV�H[FDYDWHG� LQ� WKH�
PLG-����V�� DQG� +HOHQH¶V� VDUFRSKD�
JXV�QRZ�UHVLGHV�LQ�WKH�/RXYUH� 

+$33<�7+$1.6*,9,1* 
�4827(6�21�*5$7,78'(� 

 
*HRUJH�0DWKHVRQ������-����� 

 

 �0\� *RG�� ,� KDYH� QHYHU� WKDQNHG�
7KHH� IRU� P\� 
WKRUQ�
� ,� KDYH� WKDQNHG�
7KHH� D� WKRXVDQG� WLPHV� IRU�P\� URVHV��
EXW� QHYHU� RQFH� IRU� P\� 
WKRUQ�
� ,� KDYH�
EHHQ�ORRNLQJ�IRUZDUG�WR�D�ZRUOG�ZKHUH�
,�VKDOO�JHW�FRPSHQVDWLRQ� IRU�P\�FURVV�
DV�LWVHOI�D�SUHVHQW�JORU\��7HDFK�PH�WKH�
JORU\�RI�P\�FURVV��WHDFK�PH�WKH�YDOXH�
RI� P\� 
WKRUQ�
� 6KRZ� PH� WKDW� ,� KDYH�
FOLPEHG� WR� 7KHH� E\� WKH� SDWK� RI� SDLQ��
6KRZ�PH�WKDW�P\�WHDUV�KDYH�PDGH�P\�
UDLQERZ�� 

 

&�6��/HZLV������-����� 

 

 �:H� RXJKW� WR� JLYH� WKDQNV� IRU� DOO�
IRUWXQH�� LI� LW� LV� JRRG�� EHFDXVH� LW� LV�
JRRG�� LI� EDG�� EHFDXVH� LW� ZRUNV� LQ� XV�
SDWLHQFH��KXPLOLW\�DQG�WKH�FRQWHPSW�RI�
WKLV�ZRUOG�DQG�WKH�KRSH�RI�RXU�HWHUQDO�
FRXQWU\�� 

�&RQWLQXHG�QH[W�FROXPQ� 

�*UDWLWXGH�4XRWHV�&RQWLQXHG� 

 

-RKQ�1HZWRQ������-����� 

 �7KH�/RUG�DIIOLFWV�XV�DW�WLPHV��EXW�
LW� LV� DOZD\V� D� WKRXVDQG� WLPHV� OHVV�
WKDQ�ZH�GHVHUYH��DQG�PXFK�OHVV�WKDQ�
PDQ\�RI�RXU�IHOORZ-FUHDWXUHV�DUH�VXI�
IHULQJ� DURXQG� XV�� /HW� XV� WKHUHIRUH�
SUD\�IRU�JUDFH�WR�EH�KXPEOH��WKDQNIXO��
DQG�SDWLHQW�� 

 

$QGUHZ�0XUUD\������-����� 

 �/HW� XV� WKDQN� *RG� KHDUWLO\� DV�
RIWHQ� DV� ZH� SUD\� WKDW� ZH� KDYH� +LV�
6SLULW� LQ� XV� WR� WHDFK� XV� WR� SUD\��
7KDQNVJLYLQJ�ZLOO�GUDZ�RXU�KHDUWV�RXW�
WR� *RG� DQG� NHHS� XV� HQJDJHG� ZLWK�
+LP�� LW� ZLOO� WDNH� RXU� DWWHQWLRQ� IURP�
RXUVHOYHV�DQG�JLYH�WKH�6SLULW� URRP�LQ�
RXU�KHDUWV�� 

 

$OH[DQGHU�0DF/DUHQ������-����� 

 �7KH� SUD\HU� WKDW� EHJLQV� ZLWK�
WUXVWIXOQHVV��DQG�SDVVHV�RQ�LQWR�ZDLW�
LQJ�� ZLOO� DOZD\V� HQG� LQ� WKDQNIXOQHVV��
WULXPSK��DQG�SUDLVH�� 

 

$�:��7R]HU������-����� 
�*UDWLWXGH� LV� DQ� RIIHULQJ� SUHFLRXV� LQ�
WKH�VLJKW�RI�*RG��DQG�LW�LV�RQH�WKDW�WKH�
SRRUHVW� RI� XV� FDQ� PDNH� DQG� EH� QRW�
SRRUHU�EXW�ULFKHU�IRU�KDYLQJ�PDGH�LW�� 


